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(c) What is a supply schedule?
2020 I SEPID! e 5 2
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(d) Give the meaning of consumer’s surplus.

Toicerers Tgeq WY fiul |
ECONOMICS
( Honours ) (e) Mention one feature of mixed economic
system.
Paper : ECO-HC-1016 fir wref e @bt Caf¥iEy Teamd <o |

( Microeconomics )
(f) Define price line.

Full Marks : 80 IERGRIERic RN

Time : 3 hours

(g) What is marginal rate of substitution?

The figures in the margin indicate full marks oo 21 2@ 5 2
for the questions '

Answer either in English or in Assamese (h) What is derived demand?

Tgo vifam 2

1. Answer the following questions : 1x10=10

ICEE I HIGISE R RECIN
() What is monopoly market?
Give th i f P ty Right. &
(a) Give the meaning of Property Rig q : 59

olfie g 1 ST o i |

() Define a Giffen good.
forczpe] w9 v1eeel il |

(b) Define an economic system.

I TR R o4l |
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(3) (4)

2. Write short answers of the following (e) Explain the transitivity assumption of
questions : 2x5=10 indifference curve.
©eTq 2PCAd 5 Teq ferl feers  @eE Referd o RN

wfeye <, T 40 1
(a) What is the problem of scarcity and ’

choice in economics?

ST SERT WA 72w i 2 3. Answer any four of the following questions :

5x4=20

(b) Give the difference between Individual UL A ICIE| ﬁ I Vfﬁﬁa W ]%(Z[T .
demand and Market demand.

e TR W IWE SIRVE WSS A1 (a) Briefly discuss the various graphs mostly

used in the study of economics.

CTYSAT | e e
HY[[09 G2 (2T }Iod CTRPTRS @ bYCP
STCETIO 34T |
(c) What do the following slopes indicate?
oo Wl Blet (9412 6 e 2 (b) Give the meanings of price rationing and

opportunity set.

(i) Curve with positive slope
79 rationing < A4 2o oef ferl |

Y9I O (21 (Tkan)

(c) Explain why indifference curves are
always convex to the origin.

Teers @ereE e Tesife Terg T Tae 5,

(ii) Curve with negative slope

Ao Bl (@41 (FTaeN)

RIS
(d) Distinguish between Cardinal and
Ordinal approach to utility. (d) Why is the supply curve of labour
TRYTALE SF BB A 2RIEALF Tofare™ backward bending?
IS “Nefe Tl | R @M (@41 Prere SrecaE 5 2w 2
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4. Answer the following questions :

(5)

(e) What is meant by cost of production?
Give the various concepts of production
costs in brief.

Teomwer < ereet 6 g 2 TeAme i f[ifen
YRETPTR B o1l |

(f/ Mention the characteristics of imperfect
competitive market structure and briefly
explain.
wopef AfSCATOIETF q&T FIER (AHEPHR T
B 5L 1T P

1-21/50
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(a) Write a note on the different forms of
economic systems with their merits and

demerits. 4+3+3=10
fafen weftafes aePmes ¢ me b1 (Gl fordl
S B ¢l I FooRa KA o |

Or / 941

What are the determinants of individual
and market demand? Discuss.

afeare sifenl e e oifewi ffeemne
T 2 tICeTDa 541 |

10x4=40

( Turn Over )

(6)

(b) Describe elasticity of demand and its

()

1-21/50

application in economics. 5+5=10

vifen fRfewrerel o Sfifee 2aE el ¢
41 |

Or / 9241

How is efficiency of market linked with
producers’ and consumers’ surplus?
Explain. 10

TMF TRE UF (SIS Tged @se JEIR
e & STEH e, W 4

What are short-run and long-run costs of
production? Give the difference between
fixed costs and variable costs with
diagram. 5+5=10

ZHPIAN S TG T 7 T 5 2 bae

eRe B e ARTETe aEe Ny
T4 |

Or / 241

Explain the role of antitrust law in
reducing monopoly power. Mention the
reasons which allows a firm to enjoy
monopoly power. 5+5=10

GFH0A P ¥fE ZPT T TPRCEIR <2nq
il o, a4 41 1 91 2feRi & 5 e
GO PR 219 “I1cd, Teard 41 |
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(7))

(d) What is substitution effect? Explain the
concept of substitution effect with the
help of Hicksian method of compensating

variation of income. 2+8=10
afes e 62 foo omma wwfosEa sftada
“Tafed Al 2feFe [ e 41 |

Or / 911

Explain the process of consumer’s
optimum choice with the help of
indifference curve approach. 10

Tqers @9 ReiEas eEe (Sre| I 92w
ATGFICH! 07 47 |

* ok ok

1-21—6000/50 3 (Sem-1/CBCS) ECO HC 1



