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Time : 3 hours
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

Answer the following as directed : 1x6=6

@eTS RIS e Teq i

(a) The production possibility curve is
a negatively sloping
TRAMT AR (I ATIFSICS BIeT (T qOIT
(i) convex curve/Ted (J4I
(i) concave curve/Ses (4]
(iii) straight line /39 (@41
(iv) None of the above/S?{q G518 =

(Choose the correct answer)

(W Tedeo! A1z Tferean)
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(2)

(b) The long-run equilibrium of firm and
industry under equal cost is determined
when

MRS THFEA AfSPE SE TrmleR SN
eflme =7, @fe

(i) AR=AC
ST O = ST T

(i) MR =AR=MC = AC
AfEF R = 5T 97 = 2AIfSF I = 9T I7

(i) MR =MC
AIf%F o7 = 2ifes IR

(iv) LMC =LAC

e e AR = TLFIE T a7

(Choose the correct answer)

(W% Tedeol qife Tferean)

(c) When is the short-run shutdown point
of a firm determined?

THFETS @B T 2RV (FieR 99 27 2
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(3) (4)

(d) Welfare economic has both and 2. Answer the following questions : 2x5=10
— approaches. weTe il 2] Teq fr -
(Fill in the blanks)
o e — - (a) Write two features of monopoly market.
ESiEl GO W@[W%‘m |
(et 32 =7 1) (b) What is peak-load pricing?
1% cotre v 5 2
(e) The payout a player receives from
arriving at a particular outcome is (c) What is adverse selection?
called . ﬁw W ﬁl‘s 2

(Fill in the blank)
& (FCAR @bl e Ferere Triare (=M

(d) What is the meaning of externalities?

Pree & ol o O (@ 37 | qifere Moo e &2
(q@ﬁoﬁw) (e) Give two assumptions of the Game
theory.
f) means when a monopolist sells (5 g9 o1 SfeHel o4 |
a portion of his produced product at
a lower price to one person and the
remaining part at a high price to 3. Answer any four of the following questions :
another person. . 4 - 6x4=24
TS M 2R [ IC DRt Ted
(Fill in the blank)
e Q47 GOSN TSI 2f ST @B (a) Distinguish between individual welfare
A qee (ST Shqe T NS WIE wqHE and social welfare.
TR S @GS fed ebFe @R TS [ TS TNl S S Fenlo e 2112/
FHICHICT T | fometel < |
(& 972 7/ 541)
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(b)

()

(d)

(e)
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(S)

Write short notes on the following :

weTe WA @2/ 5 (Bl for4

(i) Price support
wq e

(i) Price control

T T

Explain why a low-cost firm achieves
the price leaderships in oligopoly
market.

FHGP TG RS ol TR TR AT
G512 5 7 (Tog W2Id I, A F4

Explain the interrelationships between
market failure and externalities.

IR el wF ARF eaRem  Tee
BT AN F47 |

Explain the  differences between
a perceived and a proportionate demand
curve.

fRfFe S SRPITSS BIfEm @[ qe@ 12
I R4

( Turn Over )

1]

(6)

State the assumptions of Bertrand
model of oligopolistic market.

AP IEEE ACHS ACUEE STSHREACEAN
Teard 91 |

4. Answer any four of the following questions :

10x4=40

©oTS Al 2MICARE O (@IcT BiReR Teq fra

(@)

(b)

()
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The uncertain behaviour of oligopolistic
firms leads to adopt the technique of
Prisoner’s dilemma. Explain with
example.

b0 | BRI ko) G S O IR S O |
m Prisoner’s dilemma (F¥e
SETF FCI | SHIZIETE AT 41 |

Explain any two first-order conditions
of Pareto optimality.

Co[Ca6’q AMIES PG 410" & @I 751 2129
R 56 1L 34 |

What are the conditions under which
price discrimination is possible and
effective? Explain.

o o oo ma fReeniead e oe Feiad] 27 2
[
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(7))
(d) Explain product differentiation.

WA feeniwae [, qrm 4 |

(e) Discuss the problems of market failure.

TSI RO STPHPREZ SACEAL F1 |

(f) Explain the price-output determination
under monopolistic competition.

GFEFR IEGEE W HqE  CATT S
I 2, A 40 |

* Kk *
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