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ECONOMICS

Paper : ECO-HE-5036

( Public Finance )

( Honours Elective )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
oo Al ePPTYR el e
(a) What is regressive taxation?
TRPEA 9 IE 2
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(2)

(b) Mention one significance of public
finance in modern economy.

iy wRifos ey wAREEE GOl oo
TrEy 41|

(c) Define benefit principle of taxation.

39 IRTA R4 ©GoE e o o

(d) What is tax rate?

FRP|]ARF?

(e) Give one example of merit goods.

T QIS TR 01 SRR B |

(/ What is primary deficit?
oS b ¥ 2

(g) Define deficit budget.
916 CHGI A o |
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( 3)

(h) Mention one difference of public and
private goods.

XA HE IGFSTS TR e O] 1 o |

() Under which Article of the Indian
Constitution the Financial Commission
was set up?

SRON MR @0 SEE WH[e {6
SICHIA 516 91 C2fRE 7

() Write one source of local finance.

B e ez @1 Bes o o

2. Answer the following questions : 2x5=10

GoTs i Ty T i

(a) Mention two externalities of public
goods.

eI IR o1 ARl Seay 40 |

(b) Write two disadvantages of indirect tax.

*fCATF I 701 SRt foran |
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(4)

(c) What is fiscal decentralization?

AN RS ¥ 2

(d) Write the concept of public goods and
market failure.

TR T FF IXH TLSE YRCoT o747 |

(e} What are the components of a
government budget?

51 ACSH SR 3 6 2

3. Answer any four from the following
questions : Sx4=20

oo il i R e siikoR e fuwn -

(a) What are the objectives of fiscal policy in
India?

SRS I AT Seappigz & =52

(b) Point out the merits of proportional and
progressive taxation.

ST W FREM IR ORR
S A0
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(S)

(c) Distinguish between tax buoyancy and
tax elasticity.

I[{ 490 HF IR BoForer oo iy
foram |

(d) Explain the concept of horizontal and
vertical balance.

TR W TeTg TSR AIRECE! I 47 |

(e) Write a note on goods and service tax.
T3 WF G/l $1 89S |ft G e |

() Explain the functions of Finance
Commission of India.

OReA 8 SR FRRAIER I 47 |

4. Answer any four from the following
questions : 10x4=40

et il 2Py R e wifReR Ses fan

(a) Discuss the allocation function,
distribution function and stabilization
function of public finance.

ey WARER AwEEgEe I, Rerages
I F FIOR I SCEAGA 41 |
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(6)

(b) What are public goods? Explain the
important characteristics of public
goods.

IE WRR {2 =@ @R gFed

CAFTRPTYR 3 41

(c) Critically discuss the ability to pay
theory of taxation.
4 o AR AfSE SCEADA AR
EHENECEIN

(d) Discuss the various reforms in the
indirect tax structure of Indian tax

system.
SREN I IRFR I@rF Io wol Rfew
SRR [RI wees-n 41 |

(e) Explain the various instruments of
fiscal policy in India. '

oRed  IEeIRm Ares  Rfen  wiiRereR
39 FA |

() Broadly discuss the subject matter and
scope of public finance.

I SfRiwre Raaes 9= ¢l [R3a
IS [ [N
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(7))

(g9 What is federal finance? Explain the
various principles of federal finance.

(h) Explain the roles of Municipalities and
Gaon Panchayats in India.

SRES (TSl HWE NS A¥ESd PRIPTR
39 T4 1

* Ak
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