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1. Answer the following questions : 1x10=10
o IR BT forat

fa) Write one use of Edgeworth box
diagram.

qe ey IF (I%0) o b1 I/ o |

(b) What is contract curve?

% @ %2
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(2)
(c) Define pure public good.
AFS &= T I |

(d) What is degree of monopoly power?
GFCOHY IHAT =[S Ty ¥ 2

(e) In which market, there is selling cost?

QI IEIS RF I 4 ?

(7 What is meant by strategy of a game?

Q¥ (R @ I & 3w e

(g) Define signalling in a market.
ISR LIS AL oy |

(h) What is duopoly market?

wAeR "R 2

() What is meant by asymmetric
information?
ST o9 st & w2

() What is non-zero-sum game?

-*- (9 2
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2. Answer the following questions : 2x5=10
o SRR Tl fopn

(a) Define two types of externality.

TR R IRyFoR e o o

(b) Distinguish between perceived demand
and proportionate demand.

TS I WF HEANST SIRHR TS N1
ot

(c) Define Cournot’s oligopoly model.

T4 o1’ =ifer iR e for o

(d) What is market efficiency?
IR el 2

(e) Distinguish between minimax and
maximin strategies in game theory.

9 o] e ws afEffiq @R TS
Al foran |
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(4)

3. Answer any four of the following questions :
5x4=20
woq 2PICARA R @Te vifRoR Be for |

(a) Explain the concept of production
possibility frontier.

TeAH RS (FIR YRMCO! I ¥4 |

(bp) What are the characteristics of public
goods? Explain.

JrerRl wIR CAMEPR [ R 2 im0

(c) Explain Lerner’s measure of degree of
monopoly power.

AR GFooT T T@ FIR IO
AN F90 |

(d) Explain how the saddle point is
obtained in a two-person zero-sum
game.

R-PE - @@ T Ry @Ema
Toretd W, AR ¥

(e) Explain the concept of dumping in

a market.

IHRS TP YIETCOT I 90 |
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(S)

(N Is price discrimination under monopoly
desirable? Support your answer.
GIHA TERS 74 ReeMF I 2 (OHH
T&I AT Y& wefia |
4. Answer the following questions : 10x4=40

o] PR Sed o

(a)

(b)
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Explain the conditions for Pareto
optimality.

CoIC3B’ AT YRIR TSR I F41 |
Or/ 72

Explain why there is no supply curve
under monopoly. Briefly explain any

two methods of regulating monopoly
power. 4+6=10

GFOHT IEIS @I @ by e, |m
T4 | Iesion s e 391 R @ o
oS LT AW F1 |

Explain diagrammatically the Bertrand’s
model of duopoly equilibrium.

IRGEST FWRIA SR WfEo foax e
[T 401
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(6)

Or / g

Explain how a firm under monopolistic
competition attains equilibrium both in
the short and long run.

GFEPR AR M ITES Wb AP @I
TREE wWF IR Seel a1,
A 291 |

(c) Write notes on adverse selection and
moral hazards which may arise due to
information asymmetry with examples.

5+5=10
TR TS AN YR I Beom @[
AfSF R W (AT R e G
for 1

Or / 7

Explain the market equilibrium process
in case of a multi-plant monopoly.

AT GIoEloT I|RS I|ME S
RdRa eferm I =411

(d) Diagrammatically explain how
externalities in production and
consumption lead to market failure.
T HF (S JMRFOIR  ([FCME  I&A
Reperer iR 33, foga sIxwe I 40 1
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(7))

Or / gl

Explain how optimum  resource
allocation can be obtained with the
help of production possibility frontier
and social indifference curve.

TedmA SRSl @R TF ANESF [Ters @R
RS ey M [Ro39 @FEmR Boee -,
AT F47 |

* k%
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