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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
woTe FRIRRR RetrR® Tee firn - |

(a) Define aggregate supply.
STHER (oI Sigeal e |

(b) Write the relation between inflation and
unemployment.

TarEis we RRIE e orRee fors |
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(2)

() Who propounded the theory of rational
expectations?

A ASTIR TGO 1A e IRfee 2

(d) The long-run Phillips curve is a

TR Rfeer @

(i) vertical line
TeTq @

(i) horizontal line
Glli'\gﬁﬂs SR

(iij) negatively sloping curve
AP Bl (1

(Choose the correct option)

(s Reseor IR Tferean)

(e) Define asset market.

o IR I

(/) The purchasing power parity theory of
exchange rate involves

R 2R T TAON O] SIS Hoo AT

(i) inconvertible paper currencies

SR 718 @
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(3)

(i) convertible paper currencies
RSN o8 T
(iii) None of the above

@[] G018 AW

(Choose the correct option)

(va s R Sferean)

(g9 What is stagflation?

T RIResfe T IR R 3@ 7

(h) Write one monetary measure to control
inflation.

rfifs fage IR I a6 A S
feram

(i What is rate of exchange?

R 21 o B @2

() Mention one assumption of Mundell-
Fleming model.

Teoal-Grfis 13 o1 SfSyrRen TeEy 341 |
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(4)

2. Answer the following questions : 2x5=10
SeR SPPTRA Tad i

(a) Distinguish between market demand
and aggregate demand.

IR HRM HF AEEAT SRR IEe o<

for 1
(b) Define forward exchange rate.
TS RfAww 23 7 fan o
(c) Mention the components of aggregate
expenditure.
AT IR BoITER TeE 790 |

(d) What is natural rate of unemployment?
o fReger 2/ o & @12

(e) Mention two factors causing variation in
exchange rate.

Rt zee wiEge R T O IS TeEy
e il

3. Answer any four questions from the
following : 5x4=20
o PR 1 e oIk T

(a) Explain the factors responsible for
inverse character of wage-unemploy-
ment relation.

Refreq® ToR-Fe@ oRfor sRew I3
WETR (A IREYR I 31 |
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(5)

(b) Briefly explain the interaction of
aggregate demand and aggregate
supply.

e vz S THEe @R TR
=i -2t 590 a1 <41 1

(c) Write a note on foreign trade multiplier.

AP IR BIFT YRMOR 8/ «fd

CorT o o

(d) Discuss the adaptive expectation
hypothesis. '
SRS oS SAIHCE! WL 341 |

(e) How does aggregate supply curve
determine in Keynesian economics?

@EPd TMifee THfAe @M QA
AR $a1 =W 2

() Explain briefly the Dornbusch’s over-
shooting model.

TP WORpR WEGHA REa s I
T |

4. Answer any four questions from the
following : 10x4=40

e 2pTRd R e wiikoR T fingy

(a) What is aggregate demand? Explain the
components of aggregate demand.

S oftm 2 AT SR SemEeTIR
o1 F41 1
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(6)

(b) Critically evaluate the Mundell-Fleming
model under floating exchange rate
regime.

ufr R 291 Toffoe Qoa-afis weh
FRCATBA FZICI oA 41 |

(c) What is rational expectation? Explain
the role of expectations in an economy.

AfES o 2 93 wLAfES eremm i
3 01

(d) Critically discuss the monetary
approach to rate of exchange.

RfFT TR @IS RSANCH A T2
HICATGA] I |

(e) What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

R @ v ftedmz & {2 @
M IR Fferr @IR A Aamie =W
2

() What is international financial market?
Explain the three main types of
financial market.

uEEfes e ™R Fica & =2 R
Igee A6 24= 2R R 3 11 1
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(7))

(g} Explain the determination of
equilibrium rate of exchange.

s Rffw TR [ Rda v =, 3dfa
301

(h) Define inflation. Distinguish between
demand-pull and cost-push inflation.

Wref s frn | oiRsfe Erdiis s
IFE(S AR TTerS AN T4 |

*x k%
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