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Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
OoR PRI T firan

(@) Why do export form a part of National
income?

w@a'wa@%mmwwfiﬁmwm?

(b) Define disposable income.

IR SR 5T o |
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(c)

(d)

(e)

(g)

)

(i)

G)
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Which elements are included in
aggregate expenditure?

T TR SomEARES = 2

How <can we derive investment
multiplier from marginal propensity to
consume?

AfeF o1 2rTerR o[ R\ @’ @@
IR =39 IR #1412

What is meant by transfer payment?
TR o= Jfereel & @2

When can net exports be negative?

fAsh IFN @& =T |2

What is token money?

o 34 ¥ 2

What is Keynesian concept about
money supply?

FXAST YRS THR @R 413 & 2

What is fiscal policy?
[ECFIR S F 2

Define liquidity trap.
SIe TR S A |
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2. Answer the following questions : 2x5=10
So PP Teq i

(a) Distinguish between Private income and
Personal income.

JfEre Y97 IF WF JETS JARR N7 o o

(b) What is the difference between gross
domestic product at factor cost and at
market price?

TAMH IW WEF I®E T TGRS PR
Teomaa N for o

(c) Write two limitations of measurement of
National income.

IO S SR 761 e o |

(d) What are the components of consump-
tion function?

Torcorst FoE SR 2

(e) Why do people demand liquid cash?
ez ©9e 5 {7 o1z 3¢ 2
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3. Answer any four of the following questions :
5x4=20
o1 faa iR R e ot e f

(a) Explain different methods of measuring
national income.

ST S 511 FIR TRSTIR I 347 |

(b) Compute NNP at factor cost from the
following information :

T SR R M W waRe %t

wron Tesma Sfera -
Item ¥ (in crores)
= 12 (<))
1. Wages and salaries 435
THR WF T
2. Rents 116
A&l
3. Interest 84
A\
4. Profits 125
qrs
S. Mixed income 105
e =
6. Net factor income from abroad 70
fRab Semre (I W

(c) Explain the significance of money in a
modern economy.

AT WSS TUR S A F40 |
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(d)

(e)
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Explain the factors determining the
marginal propensity to consume.

ofeF o1 2Rl AR S BomEeTER W
01

What are the components of money
supply? Explain.

TaR QA SR & 6 2 amm <31

Discuss the role of monetary policy in
controlling inflation.

T @ye wide ST i e
0

4. Answer the following questions : 10x4=40
wore fran epeTRe Tl fan

(@)
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Explain the basic issues of macro-
economics. 10

TAfERM ARSI o SR I A1
Or / 1231

What adjustments are to be made to
calculate disposable income from GDP?
How far does GDP reflect natinoal well-
being? 7+3=10
AT SW S FRAA GDP (P T
Teomae) & Saw IRI AN ? WO FANTS
5 WA T (FCACI ATH(TS W, STl
I
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(b) State and explain Keynesian

(©
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psychological law of consumption. What
are the assumptions of the law? 10

FEY TGS S0 OGOl IS JF A7
90 | 9% SGOR SRSYRIIYR & 2

Or / <1331

Distinguish  between actual and
potential GDP. Explain the impact of
changes in Govt. expenditure and taxes
on National income. 2+8=10

EEE WF FY YO TFA TAMY N2 o1 |
Rl W WF IR ARSGE woOw e
AT FSIA A, T 34T |

Explain how equilibrium national
income is determined by classical
theorists. 10

AFC SIRITFAR THT SN HoN W
@R AR T Cxfa, amam w4

Or / 31

Critically explain the cash transaction
approach of quantity theory of money.

TUR AT OGE T HAI-#1STE TGOR 9Bl
FRICATBAI[EE 0T 47 |
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(d) What is liquidity preference? Explain
how equilibrium rate of interest is
determined according to Keynes. 2+8=10

o A 7 @R % WO @A
ST Rd T [T T o1fR, rm w400

Or / %41

Explain the process of credit creation by
Commercial banks. What are the
limitations of credit creation power of
Commercial banks? 6+4=10

IR QT 99 R afFacs I 1A

IMRETT RII 31 R TR AIRROrHR
&2
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