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1. Choose the correct answer of the following :

1x5=5
frefferie 9 T Sed R Sfied

(a) Which of the following is not a part of
microeconomics?

Cod (P HH FAIeT ST = ?
(i) Factor pricing
By SAMIAT wa e

(ii) National income
A AR
(iii) Demand analysis

v Rossd

(iv) Market analysis
Fmi] Regga
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(b)

()
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(2)

An inferior good is a commodity whose
with an increase in income.

ﬁwm.ﬂméﬂ g Ry g 9w e
g _ |

(i) demand falls
siftat

(ii) demand rises

oI e

(ifi) supply falls
QIgICECIe

(iv) supply rises
QN e

The shape of the TFC curve is
L R IR @R wighe
(i) U-shaped
U3 w®

(ii) rectangular hyperbola
FerTd Wy wfiga

(iii) straight line parallel to X-axis
X9 s NS @It

(iv) straight line parallel to Y-axis
Y-S 0o i @)t

( Continued )
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(d) Which of the following can be used to -
control credit creation in the economy?

w4 Wt R s Fafe @ gy
ol PR AR? '
(i) Bank Rate
@ ATR W
(ii) Statutory Liquidity Ratio
Rfrre SeeR e
" (ifi) Both (i) and (ii)
(i) S (i) TEOR
(iv) None of the above
GRIE o8 T=q

(e) Which of the following is an example of
market form where the firms are price-
makers?

o (! G IR T1RI T &ifS
v fAdie?
(i) Perfect competition
s sfewifaer IwR
(i) Monopoly
GIEoR IHF
(iii) Oligopoly |
=5 Repor @R

(iv) Monopolistic competition

Rrore qIwhal JFR dfswife
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2. Answer the following questions (any five) :
2x5=10
e epmRe B ot (R it #iob) -

(a) State the use of economics in business.

e AR A Aeod fordt |

(b) Define an oligopoly form of market.
T RiroR IwRT @1 @

(c) “Change in demand and change in
quantity demanded are the same.”
Comment.

“HIfRI “ReS =iF vifRviFe ANTT AR
AfRqST G I WY |

(h

( 5)

If X and Y are complimentary goods,
how does rise in the price of Y affect the
demand for X?

o X o Y oo e i =, YT R
X3 ol @ eeiie #Ra?

(i) Differentiate between long-run
production and short-run production.
BT W1 TR Beetwa sfisfey fordn|

() Define ‘constant returns to scale’.

‘B offoni T e a1

3. Answer the following questions (any four)

(@

(e)

State any two exceptions to the law of
demand.

sifet R R o 1ot ey fordt |

Mention any two advantages of demand
forecasting.

i drerR R i 9ot R e 79

() Define money supply.
R @y e )
(g9) How does increase in GDP help in
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capital formation?
P T SeoieR @ TRA M5O (FET
R PE? :

( Continued )

5x4=20
fFrefeie oRRT Bea frat (R corer wiivo) -

(a) Describe the features of monopoly.

Froeinilk s lenEteeo ol

(b) Explain the procedure of price determi-
nation under perfect competition.

3f efowifronE oS W RfE dfems
fw g+

(c) Discuss the various properties of an
isoquant.

AT @I BARE A F4 |
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(@)

(e)

(g)

(h)
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(6)

A consumer spends ¥ 1,000 on a good
at a price of ¥ 10. When its price falls
by 20%, he spends ¥800. Calculate
elasticity of demand (ED) wusing -
percentage method.

q&S SFE 1,000 TR W IR @RSA WR
vy oI 10 591 =1 @fea 9 W 20%
2P Y, ool siRdea 800 B3l (9= FH |
iR Pefogreror ot 79 TS i
I ‘

Explain the various types of price
elasticity of demand.

bifwe wiy oo [fen g T T4 |

Describe the various tools used for
monetary policy in India.

Wq&ﬁ%ﬂcﬂﬁﬁfﬁﬁ%
3 w4 A

Discuss the shape of the MC curve with
reference to the MP curve by showing
the relationship between them.

AT T @R PR w Aife Seoima
@IF TS ATE-Ere QiR g T SeIcS

TG (IR T (et |

Elucidate the various characteristics of
business economics.

FieiRe wifes Rfca @R Ey e I F91

( Continued )

(7))

4. Answer the following questions (any one) : 10

e e Ser forat (R ceien @b1) -

(a)

()

()

(d)

24A—14*/860

Explain producer’s equilibrium through
the use of isoquants and isocosts.
IS ({1 WIF TGN (U AN
AT Iy I |

State and explain the law of demand.

sz RfE &2 TaR gt +41

Explain ‘total expenditure method’ and
‘geometric method’ of measuring price
elasticity of demand. 5+5=10

s R Rfeeree s Rt gy
Ty W e WE wiifew med Raw
[y [

Define perfect competition. Explain the
characteristics of perfect competition.
Give any one example that is close to
perfect competition in the real world.
2+7+1=10

of  ofewfieree  Tww  we

of afcrfiorEe @R @i o F9l
e weres <4 AfrIfEeIES TwIRT 7S R
o 4l IGRA R I 1 St it |
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