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The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : = 1x10=10
o PPTRY Ted ol

{a) What is fixed investment?

& R &2

(b) What is government debt?
Rt A9 6 2

24A/703 - ( Turn Over ) -



(c)

(d)

(e)

(9)
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What is effective demand?

Sy iz & 2

What is consumption function?

corst I 2

Who provided the Rational Expectation
hypothesis?

FERre Ao SR MRAET I
SISIAEIRR ?

What is neutral technical progress?

fAaeers agiesre wasfs & 2

“Central bank of a country formulates
monetary policy.” Is it true or false?

“999 PR I QTE (it S 239

IR G AY (9} ?

Who propounded endogenous growth
model?

IS RFPE TGO (FIA TWRA FRMRA 2
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() Name one new-classical economist.

GG Y-S SRR 7 o o

() Mention one limitation of Solow model.
5’3’ W23 9ol FaRmel SCEy 341 |

2. Answer the following questions : - 2x5=10

So PR T o

(a) What is meant by liquidity trap?
O] T Jfercel & w12

(b) Mention two limitations of classical
theory.
RIS o] 701 =Sl Ty 41 |

(c) Define golden rule of Solow model.
55 W3 GTena A e for |

(d) What is Ricardian equivalence?
el et & 2

(e) Mention two elements of endogenous
growth.
SEEie RIPR 151 SAMH SCEY 0 |
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3. Answer any four from the following
questions : 5x4=20

Cold PRI *R1 R @1 siRoR Ted fran

(a) Explain the basic features of new-
classical school of macroeconomic
thought.

A2 FRNAMST SRYRR qG-ATHS 6]
(qfere CIFBPTR I F40 |

(b) Explain the objectives of monetary
policy.

(Tfgs NS REBPTR T 30|

(c) Explain the budget constraints of the
government.

549191 KOS AYPTR A1 F41 |

(d) Explain various motives of demand for
money as indicated by Keynes.

RO TS 41 WR S SSARCFROT I
0 |

(e) Explain the dissimilarities between
Harrod and Domar growth models. )

A’T HF TR [RIMT W =1 PPN
 RA A
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(/) Discuss various determinants of
business fixed investment.

IR 71 RiFcmsR MR Sweems <4 |
4. Answer the following questions : 10x4=40
o 2PTYRA e fud

(a) Critically discuss the Solow model of
economic growth.

5’y wtafes Rerm wifRehr SN
TR SCAGA 41 |

Or / 941

Discuss the instability of growth process
of Harrod-Domar models.

R’T-T'TR WIEq wER RErt fewn e
01

(b) Critically discuss the life-cycle
hypothesis of consumption function.

co19 I FIIA-5&F SICO! SCABAT HIIICI
SIS 341 |
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(c)

(d)
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Or / 941

Critically discuss Fisher’s theory of
optimal intertemporal choice.

e I SWIAMRS 6H OGOl IO
I A A0 |

What is meant by random walk of
consumption expenditure? Discuss
various factors determining con-
sumption function. 3+7=10

St ol IRR A e & @ ? cor IR
fAfRa 31 RS TAMEEIR SCAwA F47 |

Or / 9171

Discuss the main features of Keynesian
economics. 10

TP WA WA SRYRR I
(MBI STCeTs ¥4 |

What are the main targets of monetary
policy? Discuss the rule versus
discretion of monetary policy of a
country. 4+6=10

Qe AT @ orwsn & 2 9@ (PR
e ST Faw =W TR RIaw AwcEmwA
390 |
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Or / 991

Discuss the relationship between
technological progress and elements of

endogenous growth. ; 10
qfere TS wE  wEEe  RIrE
TATITYRA WM& =9 A 741 |

* k%
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