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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questlons as directed :
' 1x8=8

ﬁmwﬁwwﬁmﬁw

(a) Securities Premium is shown in the .
Balance Sheet under the head

| (Fill in the blank)
UfoSfS esiafk Tg@ s __ [RISIRILE
Tl (ryed | (7] 12 799 791) -
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(b) Expenses incurred at the time of
formation of a company is known as
expenses. - (Fill in the blank)

(IIRL 91T FANTO 54 [k IS
W I T A (T 312 999 F0)

(c) A company can issue fully paid-up
bonus shares.
(State whether the statement is True or
False)

GO! (BRI i SAMEFe @Rg S
Rfe1 =7 stieq 1 (Rgfeddr s197 v sPrer far)

(d) A company’s share buyback cannot -
exceed % of the sum of its
paid-up capital and free reserve.

(Fill in the blank)

B! (IR TR 99 @ (Buyback) S{
o AReifee T we I ATwAR (free
reserve)X (FNTFT _ % SEgd 7'
R | (0T 312 %39 )

(e} Reduction in share capital must be
sanctioned by the National Company
Law Tribunal.

(State whether the statement is True or
False)
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G ey €S AW National Company
Law Tribunal- g =54 |

(Rgfocs! 779y 7 SPrey [EidiT)

() Generally, valuation of shares means
valuation of _ shares.

(Fill in the blank)

ALRATS, TH eI T RGE
SETEA | (T 212 239 1)

(g) All the assets and liabilities of the
transferor company become the assets
and liabilities of the transferee company
when amalgamation is in the nature of -

| purchase.
(State whether the statement is True or
False)

T ogfer yIdIFITe Rrrel @R
FHENENR T8 FF Gl (@Ol @GNS
SR | (RIfCT TSy SPrey fa9)

- (h) Write the meaning of holding company.
@fFe @i s T |
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2. Answer in brief any six questions :
2x6=12

Rz =25) o] Oel forat ¢

(a) How would you deal with the following
items while preparing the company final
account ? . |
weTe fral REAiRs oA 9 (@riiqle pors
f2p1ol SFOIRNS (FEMER LRI 2

(i) Directors’ fees
AP AR

" (1) Auditors’ fees

f2piotol TS TR

(b) Write the meaning of right share.

I ey = o

(c) Write two advantages of issue of bonus
shares from the point of view of the
company. . '

AR YRER 2/ @6 o3 [ie 399
7or Rl o -

(d) What is Super Profit Method of
valuation of goodwill ?
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(e) Mention two ways through which
alteration of capital may be done by a
‘company.

@ﬂmﬂﬁﬁﬂmﬂﬁﬂﬂﬂﬁﬁﬂﬁﬁw 7oy @vnzr-'
ST 4 |

() Write the meaning of internal
reconstruction. |

SreRR Asfomt W Bl

(g What is buyback of shares?
SRHAAG T T TS QA2

(h} Mention two objectives of amalgamahon
of companies.

(AR G 707 Sy o |

- (i)- What is Pre-acquisition Profits?

wfgerze oo oe [Fe

() Explain the meaning of amalgamation
in the nature of purchase.

T oPReT GFaIee S I 4 |
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3. Answer any four questions : 5x4=20

Ricizat 5IfI6 2] Tel fo ¢

(@) Mention any five advantages of right
share.

6 VAR e #wer R4 FA

(b) Trishna Ltd. having a paid-up capital
of ¥10,00,000 divided into 1,00,000
shares of ¥ 10 each, has a reserve of
2 4,25,000. The company has decided
to declare bonus out of the reserve and
to distribute the same in the form of
bonus shares of * 10 each as fully paid-
up to the existing shareholders in the
ratio of one bonus share for every four
shares held in the company.

Calculate the amount of bonus to be
declared and show the journal entries
in the books of the company.

Trishna Ltd.- &fSel 10 TFies
1,00,000 Si¢i@w i & 10,00,000
TR M E, 4,25,000 TIR IS
S SR @ARIOR & 219 Q@A
(AE 9T s (ARl OH (@5 o6
AR @IS ISTH 43t &S Hifo!
wisig iR [eiSice afS 10 Bite ol
RS SPATee GBIt (@6 Sxioia [t

RS lIESE
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mmaﬁaaﬁmmworﬁmﬁcﬁﬁ
% (A IR0 Sl 9k WA

(c) Blue Star Ltd. decided to buyback 20%
of its share capital directly from
shareholders at 9 per share. The
company’s capital structure before
buyback is :

Paid-up capital ¥4,50,000 in equity
shares of ¥ 10 each, securities premium

account T 25,000 and General reserve
2 45,000.

For the purpose of buyback the
company issued 20,000, 10%
preference shares of 2 100 each.

Pass Journal entries to record the above
transactions relating to buyback in the
books of the company.

Blue Star Ltd.-9 3JR 9™ T4 20%

GHIYTE TR A 9 T wFo (AT
. 99 buyback-3 GiRare R Fraig 531

buyback-< 9[@/ AN TeTR 9107 oeto Tl
R O s

SIS TALH 10 SR W AGRA S

4,50,000 5=, efogfe wifgz" 25,000 T

wE AR sffer 45,000 TH|
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Buyback-3 Stwe @ IRItd 100 53 v
10% SAfESRYE SHi@ 5 20,000 T
Rl 331

Buyback-J F91S 79/ 2 8ol ] (GRS
@R 12 S ok

(d) The following is the extract of Trial
. Balance of K. D. Ltd. as on 31.03.2024 :

K. D. Ltd.-g 31 W5, 2024 ©IfT Oge
e siReie oo fam 3 ¢

3 (59
Sales (Ra) ~3,00,000
Purchases (&%) 2,25,000
Opeﬁing inventory (SIESH T&© ) 7'0,000
Purchase Return (&3 f/e) 10,000
Salary and Wages (772 W% Tg[) ~ 50,000
Dividend received (2l aroice) 6,000
~ Carriage inward (FGiTe 2z ) 500
Advertisement ([K@l9M) o - 7,500
Stafl Welfare expenses (P FFTR J) 3,000
Dividend paid (dreid =ff{ritq) | © 8,000
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Prepare a statement of Profit and Loss
as per Companies Act, 2013 for the
year ended 31st March, 2024 after
considering the following additional
information :

were Al Sfole syRFA [ea R
31.03.2024 SifNI® @S TH{BIE FAlS-
GIGINE i-ﬁqi\a oqWe 41 |

(i) Closing inventory on 31.03.2024
% 95,000. -

31.03.2024 wikds A= g °I°U
95,000 G |
(ii) Outstanding salary ¥ 2,500.
Sema Nl 2,500 5 |
" (e) Mention the different methods of

ascertaining the consideration for
amalgamation.

AP AR aAfonm Fdfimd =" Rfen
Atz BE 1|
(f) Write a brief note on ‘Capital Reduction

Account’ in the context of internal
reconstruction of companies.

IR SGER Sl (RS T
2P RRpIsiE’ 8siss bl 53 G fait |
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Explain the manner of computation of
minority interest in a holding company..

RIS (@] GOrs HRYEAY Fief (AR *wfS
I 9 |

What is goodwill? What are -its
features ? . 2+3=3

N &2 R @R & &

Answer any two questions :  10x2=20

et ybr 23 Oel & 3

(a) The following ledger balances have been
extracted from books of RKB Ltd. on
31.03.2024.

RKB fifitbes 31.03.2024 wifke were
SISEEE RCACHPEN G S RETCE:
Amount (3)
12000 Equity shares of 2100 each 12,00,000
(efelBr® 100 B3F 12000 FIA GeAg)
Bank Loan (3% ) | | 1,40,000
10% Debenture (10% ¥1%3) 5,00,000
Securities Premium (8fogfe St3R) 60,000
Sundry Debtors (KR4 (FAR) . 2,70,000
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Amount (3)

Loose Tools (7-43F) - 30,000

Livestock (#5&1) 1,70,000

Land and Building (gH &% ©&) 6,60,000

- Cash in hand (75 e &) 10,000
Furniture (%153R) | 2,00,000

Bills Receivable (217 &) - 60,000

Sundry Creditors (faRY #leamta) . 1,60,000

Bills Payable (277d ) 60,000

General Reserve (TR %) - 1,10,000

Surplus in the Statement of Profit and Loss on 31032024 3,20,000
[31.03.2024 Wifeds efre-@RIR [qfsR qR) |

Investment (RFIA) - | 40,000
Cash at bank ((&@s &l) . 90,000
Stock in trade (g% A=) 3,20,000
Machinery (@iR) 7,00,000

Prepare a -Balance Sheet as per the
Companies Act, 2013.

(AT SN2, 2013 SPIR G4 T8 21 AT
1|

(b) The following is the Balance Sheet of
X Ltd. as at 31st March, 2024 :
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31 b, 2024 ©IRAS X Ltd.-3 879 7q weTo

fral 2 ¢

Particulars (R93®)

Amount (3

I. EQUITY AND LIABILITIES @fiﬁ qE (FAR)
1. Shareholders’ fund (SIS 5’ﬁ:?‘) :
(a) Share Capital (%01 ) -
20,000 Equity Shares of 10 each fully paid
-y ) afthl 10 W e
10,000 Convertible Preference Shares of
210 each fully pad

o e efet®l 10 Vel ARG
GAERIE T
(b) Reserve and Surplus (& &% aR) :

Surplus (Debit balance of Statement of
Profit and Loss) |

IR (- (R et (BRE )
2. Non-Current Liabilities (%S OF1) :
Convertible Debentures
ARTGAR WA |
3. Current Liabilities (5iF® () : -
Trade Payables : Sundry Creditors
IR 40 3 RRY ANER

2,00,000

100,000

(70,000)
30,000

15,000

Total

9,75,000

BO2FN 0012 12
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Particulars ([fe24) Amount (3)
II. ASSETS (¥fg) :
1. Non-Current Assets (52576 76) :
(a) Property, Plant and Equipment : .
TG, T8 GE T 8
Machinery 1,00,000
Tarlie -
(b) Goodwill 10,000
b
2. Current Assets (5T ¥™fe) @
(a) Inventory 50,000
Tge A
(b) Trade Receivables : Debtors 95,000
TR A9 ¢ (WRR |
(c) Other Current Assets : Deferred EXpenses 20,000
T BFE FAfe ¢ Ze |
Total 2,75,000

The Company adopted the following

scheme :

(@) The equity shares were to be
reduced by ¥6 each and the
preference shares by 24 each to

be reduced.

BO2FN 0012 | 13
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A SO 6 Tl T sy
SR RS 4 Tl g IRA|

Goodwill, Deferred expenses and
Deficit in staternént of Profit and
Loss were to be written off and
Machineries to be depreciated by
5% and inventory to be written off

by 10% respectively.

FN, 2 I I A~ [
i SRCAIH ST SN TGS i TG
AR O T 5% WF 10% 4
A |

Pass journal entries to give effect

to the scheme.

S0 FRia FiRAa St @R frar )

(c) Sun Ltd. took over the business of Star

Ltd. and the following was the Balance
Sheet of Star Ltd. as on 31.03.2024 :

BO2FN 0012 -
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Sun Ltd.-9 Star Ltd.-3 3T SAfgaz
IR WIF 31.03.2024 ©ifdds Star Ltd.-9
TFe 7/qq Seto Al =0 ifes s
Balance Sheet as on 31.03.2024
31.03.2024 wiids T%e @

Particulars (fqgad) | T (%)

. EQUITY AND LIABILITIES (3g%h UI% (W) :
1. Shareholders’ fund (S¥4I<FT '{ﬁi) :
(a) Share Capital (% %) -

Equity Shares of ¥ 10 each fully paid 6,00,000
F e afetol 10 ol g

(b) Reserve and Surplus (7% &% )
General Reserve 70,000
R o
Export Profit Reserve 1,00,000 1,70,000
R e |

2. Non-Current Liabilities (S6f (A1) :
Long-term borrowings (Ml ) :

. 6% Debentures 1,00,000
6% 949 '
3. Current Liabilities (5% ¢#) :
Trade Payable (Bills Payable] 30,000
i o (20w ) . |
Total 9,00,000

BO2FN 0012 15 ] Contd.
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Particulars ({<33<) . 3 ()
I ASSETS (¥fg) :
1. Non-Current Assets (SbfTo T4f8) :
Fixed Assets | 5,50,000

2. Current Assets (1S F™(8) :

Inventory - 2,40,000
Tge M| ‘
Trade Receivable (Debtors) 1,00,000
qia dl) (CFe) |
Cash : - 10,000 3,590,000
el |
Total 9,00,000
Purchase consideration was fixed as -
follows :. ‘
TR o wers fr el ﬁaa I 2 ¢
i) Cash payment of ¥ 2 per share of
Star Ltd. _
Star Ltd.-3 &fSto! SIw#d I 2 THles
oy =

BO2FN 0012 o 16
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(1)

- (1)

Sun

90,000 shares of Sun Ltd. of 10
each fully paid at a premium of

2 2 each.

Sun Ltd.-3 &St 10 TR oiget s7=wef
SR 25 90,000 SM+q, 2AfSTo!
2 Bl wigREe [id K|

6% Debenture of Star Ltd. were

discharged at 5% premium by the

issue of 7% debentures of Sun Ltd.

issued at par.

Star Ltd.<< 6% 3¢49/@ Sun Ltd. ¥ 7% -
Yiolg ATETS 5% ERRe [fe IR
fReoife o=t 731 | -

Ltd. revalued fixed assets at

2 6,90,000 énd other assets at book

values while Sundry debtors were taken
over at ¥ 95,000.

BO2FN 0012
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Sun Ltd.-q 3R Z/ Tz 6,90,000
TP Wi S TR ke sEre 21
FRCE | TS (HMRE 95,000 TS 22001
J7Z ][ A | |

Give Journal entries in the books of .

Sun Ltd. |
Sun Ltd.] 321 Sitaq &Rk

(d) Explain the conditions to be satisfied
under section 68 of the Companies Act,

2013 for buyback of shares.

2013 5] (FIF] SiZAT 68 LR PR SHig
T AP FRICS @A NN TSR
G =1

(e) The Balance Sheet of H. Ltd. and its
subsidiary S. Ltd. on 31st March, 2024

was as follows :

BO2FN 0012 18
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31 WI5, 2024 WIRIS H. Ltd. 9<% 301 AR5
S. Ltd.-¥ 03¢ 7@ weto al wT wifesi s

Particulars (R@d)

Amount (3)
H. Ltd.

Amount (3)
S. Ltd.

I. EQUITY AND LIABILITIES :
T S @R

1. Shareholders’ fund (S4<@q ‘?ﬁ%) :

(a) Share Capital (3% i) :
Equity share of ¥ 10 each
- dfelil 10 TENE FRA AT
(b) Reserve and Surplus
% a5 AR

Reserve
ifa
Surplus (Balance of Statement
of Profit and Loss) .
AR (re-EoH Rfed k)
Preliminary expenses
AT W
9. Current Liabilities (5% (%)
Trade Payables (3R () :
Sundry Creditors
Ry e
Bills Payable
o

50,000

10,000
20,000

(8,000

8,000

3,000

10,000

6,000

(4,000)

8,000

2,000

Total

83,000

22,000

BO2FN 0012 19
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Particulars (f4g) Amount (3} | Amount (3
H. Ltd. S. Ltd.
I ASSETS (i) :
1. Non-Current Assets
TS TG
(a) Tangble Assets 56,900 12,000
T A6
(b) Non-Current Investment
Equity Shares in S. Lid. 6,500 —
S. Ltd.® A 4q
2. Current Assets - 20,000 10,000
83,000 - ~22,000

H. Ltd. acquired 60% interest in S. Ltd. All

the profits of S. Ltd. was earned after the
shares were acquired by H. Ltd.

H. Ltd.-4 S. Ltd® 60% =Xig wfderd <o |
S. Ltd.-9 7% e H. Ltd.-9q =ffezs 371 e
Teiifers CafE |

Prepare a Consolidated Balance Sheet.

@4 TS TgE *IY oS T |
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