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Answer either in English or in Assamese.

I.  Answer the following : 1x8=8
TS MRS Ue] fran g

1. What do you mean by non-rival in
consumption ?
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2.  What is/are the characteristics of public
goods ?

o= AN @Ry e
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What do you mean by externalities ?
Afzel e & e e
What are fiscal instruments ?

R wifzerTgR 62

What do you mean by repudiation of public
debt ?

o W SFR e @i

What do you mean by ‘dead-weight loss’?
‘Dead-weight loss’ gfertet & =2 |

Define fiscal federalism.

el roiEleesr A |

What is Balanced Budget Multiplier ?

ST ACHH =BT [ 2

Answer any six of the following questions :

. 2%x6=12
oo Al eI e o9 Tel M o

What is the nature of market inefficiency in
the presence of external ?
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How can public provision be facilitated ?
AT JIZ] (AP RS IR Qe A2

What is the significance of equity in Public
Finance ?

TR [Kas 33ata oreed [Fe

What are property rights in the context of
the Coase Theorem ?

@IS BAAME eP12Te e Sig 6 &2
What are Shadow Prices ?

Q] e B2

Define pump priming.

Siret eff3fi] Tewife B4

What do you mean by vertical equity ?
TF 220 e & g e

Mention two merits of outcome budget.
TEITe A6 70 @ T |

What is pay-as-you-use finance ?

(- IT-26-30G TIRHHA [F2
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10. Define matching grants.

e 2 e Age

III. Answer any four of the following questions :
5x4=20

oo WAl eI A bif<big ©el [l

1. Explain how inefficiency in public provision
can be accounted for the PPF curve.

ISR JIZR TFOS (9T IFe (FEE =017
i st 12 e i =1

2. Explain the circumstances under which
Fixed Quantity Subsidy results in over-

consumption.
e «RWR ISR To IfeReE RIS
sifRfEfox R wp +41|

3. Explain how the presence of positive
externalities results in under-provision in
the market.
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Explain the allocative effect of excise
subsidy.

SRR NI TRGTTETS ASR i 1 |

What is compensatory fiscal policy ? State
' the three basic logical points on which
- compensatory fiscal policy is formulated ?
2+3=5

FooReTeTE R A & 2 Flo7=erye=s e Fife
o F]1 folas! 61 Y& S 4 |

Analyse internal public debt in the context
of a developing country.

AT (7 QI (AFA00 HAeiad A= A
R =4t | |

State the principles of division of financial
resources.

ﬁ@ﬁwﬁwﬁﬁ%ﬁqq@@wa@i

Briefly mention few strategies of debt
‘management.
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Answer any two of the following questions :
10x2=20

weTo Al eMAIRR fariear 7or9 Ot Wl e

Describe the Allocation, Distribution and
Stabilization function of the public budget.

ISR ATTHY WG, Ko o FfoTeret Frfia
fIaca 3w w4t

Explain how inefficiencies arising from
externalities can be corrected by voluntary
bargaining.

JIZFONR #4131 BT (R SITFOPTZ (RO KIS
R (FCACE RONA 1 A1 iR Raca vt w11

Explam how public allocation of resources
can be efficiently fac111tated through Social
Cost-Benefit Analysm

AR AT5-o11S BT GRATs T~ ISRl
wﬁamﬂ?@wwﬁwqﬁﬁﬁm
A T |

Differentiate between incremental and zero-
based budgeting.
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S. What is Fiscal co-ordiantion ? Discuss the
- different ways of inter-governmental resource

transfer.
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