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"ACCOUNTING

Paper : BCM0400404 .

) (Advancecf Corporate Accounting)
~ Full Marks : ‘60
" Time : 2% hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following : (Choose the correct
answer) : 1x8=8

woi RIS Oel TRl ¢ (om BT A GFe)

() The objective of Accouhting Standard
is to reduce

(a) Alternative

(b) Converged

(c) Harmony

(d) Comparability
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fpio-Fene Tme Soe 2| 29

F) Rew

(}) ITSEG

(s) Hifs

() Qe

(ii) The full form of GAAP is

(a) Generally Accepted Accounting
Practices

(b) Generally Accepted Accounting
Principles

(c) Génerally Accepted Acco.uﬁting for
Profit

(d) Generally Accepted Accountin
Policies . '

GAAP-J 57 Fi7l e —

(F) TYRICS & 1 Zpiv-Fing Trepieg

() AYRACS & T4 Boio-ne [Tz

(31) SARITS 27 I iR Ao

(}) JgeITe o 9 Koot Aifeas
(policies)
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(iii)- Modes of winding up of company can

be :

(@) 2

(b) 4

(c) 3

d S

@R Refeeer RPTR ¢
&) R

() 8

(o) o

(®) ¢

" (iv) A Joint stock company can be
liquidated by

(@) 1BC, 2016

(b) IBC, 2013

(c/ MCA Act, 2013
(d) ICAI

@Bl (T BF @R ﬁi?ﬁ-iw? FJ 9nﬁ
() IBC, 2016

(}) IBC, 2013

(s) MCA Act, 2013

(€) ICAI =R
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(v) - The B:—inking Regulation Act was passed
in :

(a) 1949

(b) 1948

(c) 1947

(d) 1950

R iz PR w—
(F) >58> b9

(d) >58b BAS

(o) 5584 HA©

(?) Sv¢o v

(vi) The Life Insurance Act was passed in

(@) 1950
(b) 1951
() 1952
(d) 1956
SR T 2 RS TW—

(F) >Sdveo S
(F) 55€> pS
() 5@ 549
(X)) >5a¢Y bd4®

BO6FN 0039 4

—



BIKALI COLLEGE LIBRARY

(vii) Investment Account is prepared with—
(a) 3 columns
(b) 2 columns
(c) 1 column

(d) 4 columns
et f2pte oo =t w—
(F) © TS
(q) R TTO
(o) >TSS
(9) 8 BT
(viii) Corporate Annual Rebort is ét
(a) valuable source of information

(b) valuable source of facts

(c) valuable source of data
(d) None of the above

ARG G [eodld o —
(F) ©UYR R B

(<) TR SATIR

(o) ETRN IR

(F) 89T (AR, 72
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2. Answer the following questions : (any six)
| 2x6=12

oo Al e Oel ol 8 (Rt =)

() What are. the National Accountlng
Authority ?

G Roet-Fams agrs [ /e

(i) What is Corporate Financial Reporting ?
st Rew aferwa e

(ii) What is winding up of a company ?

@A e e

(iv) If cash available is not sufficient to pay
the unsecured creditors what is the.
formula for calculating Liquidator’s
Remuneration. '

M M 4 SPRFEFS NSRS AR
FRIA WAY T, c\sccsﬁ?ﬁi‘t@@?ﬁﬁ*m
st 391 3@ WAl |

(v) Mention two special features of Bank
Accounting.

@RS GIOBeI b Resw @ley Ser 4
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(vi) What is Cash Reserve Ratio (CRR)?
qoW T TR s [

(vii) Define Insurance.

JT =@ ma

(viii) What are the types of Insurance ?

AR 4R & e

(ix) What is Profit Prior to incorporation ?

AN AGTN TR D9 &A1 Jfereet & g 2

(x) What do you meant by cum-interest ?

Cum-interest 3FEE & o e

3. Answer the following : (any four)
| | 5x4=20

Wm@mﬁms(ﬁmmwﬁﬁr)

() Write a short note on International
Financial Reporting (IFRS).

JFRS-¥ 8#k® 5% (O & |

(ii) Mention the contents of -Corporate
Annual Report.

F0oAEs e Resiite Rag-aeix o
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(iii) What are the order of payments in case
of liquidator’s Final Statement of
Account ?

Rrp3ret’ T GUHNT SR GIISTI (RIS
(AATTHY TEREAR T T2

(iv) What are the books of Account to be |
maintained by a Bank?

T & & ool 32 k] st 2

(v) Give the Format of Revenue Account of
Life Insurance Busincss.

SIZT FRSTRB TP @RS G651 Ti6
faan

(vi) Bandhan Bank Ltd. discovered bills of
the face value for ¥10,00,000 at
29,68,000 on 13th January, 2023. If
the total discount ¥ 12,500 pertains to
next accounting year 2023-24.

Show the journal entries to be passed
at the time of discounting the bills. Also
show the closing and opening entries
in the Books of Bank. |

BO6FN 0039. 8
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Y9 January 09-9 IFH (ICF H0,00,000
B (T (SR K& »,ub,000 BoTe THarSG3
IR | P FEBITTT 33,600 Tl TR T[T (0O
GG |

RER RS FRI AN FCEPTR (8 |
FNCS IT T TN S AINE| IO Yl
] N S aff et |

(vii) Write short notes on IRDA Act.
IRDA 371 84S 53 (G ol |
-(viii) What are the according treatment of

Profit/Loss Prior to incorporation of a
company ?

AT PG (AR 9T 11 TS GO
Zpi7R IS @@ (TS =W ?

4. Answer the following : (any two) |
‘ 10x2=20

oY oA Tes it ¢ (et 7or)
() Anand Co. Ltd. went into voluntary
liquidation with the following liabilities :

(a) Secured creditors 20,000
* (Securities realized ¥ 25,000)
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(b) Preferential creditors ¥ 6,000
(c) Unsecured creditors ¥ 30,500
Liquidation expenses ¥ 252

Liquidator is entitled to remuneration
of 3% on the amount realised and 1%%
on the amount distributed to unsecured
creditors. (excluding preferential

creditors)

The various assets (except securities in
the hands of fully secured creditors)
< 26,000.

You are required to prepare liquidator’s

statement of Account.

AT 99 (Pl TS B T AIEINE TS
CFRIETE (e pareine a1y ¢

(a) RFFS Wemiel T 20,000 Tl
(7T ATBAR® ¢,000 THt)

(b) SRR ewrol v,000 B

(c) SRS A9 vo,c00 G
Prparee ™ 435 ¢ B

BO6FN 0039 10
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frp3retad ARRE © eIt 7 7=if
JBAETS T ST F SPRIFS 49 My
AR oS 3/, *IoIH (SHellfEpIg Hel] FMRR) |
fifen 7if§ azfTe IR v,000 TH AT
CREFS WmMeR oo TMIEF JIRR)

ferparete] (BHCTD SR IGT IR |

(ii) From the following particulars, prepare
Profit & Loss A/c of UCO Bank Ltd. for
the year ending 31st March, 2023 :

Amount (3)
Commission charged - 7,000
Discount on Bill discounted 2,10,000
Director’s' and Auditor’s fees : 5,000
Establishment expenses 60,000
Interest on Loans 2,80,000
Interest on Fixed Deposit | 2,98,000
Interest on .Cash Credit A/c | - 2,40,000
Sundry expenses - 2,000
Interest on Current A/c ' 45,000
Interest on Overdraft 60,000
Interest on Savings Bank A/c 72,000
Postage and Telegram 2,000
Printing and Advertising 3,000
Unexpired Discount on Bills Discounted 55,000

Rent and Taxes 22,000

BO6FN 0039 ' 11 Contd.
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Make a Provision of ¥30,000 for
Doubtful debts, Interest income of
¥ 2,000 on non-performing assets
cannot be recognised as income In
Profit & Loss A/c during the year.

were At fReRPTRR 21, 31st March, 2023
SIfRtd Wi (T T]F AR UCO @3 Hfoes
AS-ETFOH A/c ST T4 3

Amount (3)
ThMA BIoTe | 4,000
3eg eoe ({232 M == | 3,%0,000
LTS W [IwFq e €,000
2fSoe 4% 0,000
Y GO O ' R,lr0,000
frro fRraifan eote Jo ' {,5b7,000
W A 89 O | | R,80,000
fafeq ¥ : . R,000
JETR TSR 89S TS | 8¢,000
HORGIE0Y 8O O | \leTeleTe)
(bS5 (AT 8910 IO Afc 100
TIF O (Ofeia | - },000
ol S [I&IeN 9,000
Rer @oiee W T (AR @ﬂ?ﬁmm €¢€,000

CTl 9IF ¥ RR,000
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FHZGHS A9 AT wo,000 GI IR I,
TAIRERR TifGT 877S 3,000 T T &R
TR fToge &S Wi (FHIFEH A/c-© A
f2pitet Tl a @RI | |

(iii)' A Life Insurance Company gets its
valuation made once in every three

- years. Its Life Insurance Fund on 31st
march, 2023, amounted to ¥40,00,000
before providing ¥40,000 for the
shareholder’s dividend for the year
2022-23. Its actuarial valuation on 31st
March, 2023, disclosed a net liability
of ¥32,00,000 under insurance and
annuity contract. An interim bonus of
< 50,000 was paid to the policyholders
during the triennium ending on 31st
March, 2023. You are required to show :

(i) Valuation Balance Sheet
(ii) Net Profit for three year period

(iii) The distribution of surplus is made
as 10% to shareholders and 90%
to policyholders.
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G5t TRA T @i ofe ol a9 W)
@ GRIT T IE| 2039 579 05 Ab©
AR GRA T S 2033-9 51
CHIRCYTIFITER SR MR 80,000 T
WW‘PI@Q 80,00,000 B TS FRE |
2039 H0 R GIPREE Fiase Il o
WWW%‘@QOOOOOWW
Aol AFH I

039 5% 95 WHS WY XAl RIS
ARRe «ifSbeit FweF ¢o,000 TIR
THIG P @R A T (e |

MY FA
(i) SEURN @ERp R
(i) R =1 s (PA© A A, wE

(iii) \©Feq o CHARTITTR FRFET S0% T
BTN s v0% fZpitst 11 = |

On 1st April, 2023 Akash Ltd. had
2 3,00,000, 6% Government Stock at

Z 94 (face value 100). Interest is payable
half yearly on 31st March and 30th

September. The company sold ¥ 90,000

of the stock at 95 ex-interest on 1lst
June, 2023.

BO6FN 0039 14
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Draw up 6% Government Stock
Account in the investment ledger of the
company for the year ended 3lst
March, 2024. The stock was quoted at
T 96 ex-interest at the Stock Exchange
on the date. Ignore income tax and
Brokerage.
S @fgie, 039 WP Ltd.-J 9,00,000 TIF
T 58 (Face value 500) ©% BIFIS] 35 Sifee |
TR 7S AN 2T ©5 T WF 9o (HIEFIS |
@A $0,000 TIF TS [Rp! IR e TI©
ex-interest W9 b G AL |
30387 v WFS @i RiFcan Afsams
YW TSHCTD BF GIHGT I | |
PIRIT BF OGO dY 5 ex-interest-S
- el (=
. IR IS QIS 9™y |

(v) Write notes on :
(a) Re-insurance
(b) Money at call and short notice
(c) Investment Accounting

(d) Need for ascertaining Profit/Loss
prior to incorporation
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(Gt ferall ¢

() ﬁ—?ﬁee@‘eﬁ

(}) R G5 T o > o
(o) RiFcaeR ot

() > ST (RPN B9 &S A
G ARG R E R CISTIR
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