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1. Answer the following questions : 1x8=8

fafeiRe 2r2orR be] fam -

(a) Define opportunity cost.
eI T TR o

(b) State the law of demand.
oItz iR T F 0 1
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(c) What is national income?

B e R @

(d) Mention one cause of shift in demand
curve.

B3 (AR TP 61 IR Eg 341 |

(e) What is tax?

X I B =00

() Define multiplier.
QY g e o

(g9 What is monopoly market?
GFCHoA I8 ¥ 2

(h) What is producer’s surplus?
TR T3 2

2. Answer any six of the following questions :

2x6=12
e erqaa R e wer e fin
(@) Why does the problem of choice arise in
economies?
WA o s 59 e = 2
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(b)

(c)

(d)

(g)
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Give the difference between individual
demand and market demand.

IfETe BiiTw oF IER MR Twme N4
R3S |

Name two factors which influence the

supply of a commodity.

9Bl TG QT ASS T (51 IS AN
forar o

Mention two features of perfect
competition market.

o -arfScafSrorgere q@Ea o1 (A8 Teary T |

Give Hick’s definition of income.

3R o e faa o

What is meant by progressive taxation?
Give one example.

Tl 3 e R 3= 2 b1 B e o

State any two differences between direct
tax and indirect tax. '

ﬂ@ﬁﬁaa‘ﬁ$'mmﬁr$¥:mﬁﬁfﬂcwvnﬁﬁ
o fora |
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(h) When is a tax said to be buoyant?

Ry 333, @R o1 T T @ W ?

() Write two differences between capital
accounts and current accounts of a
balance of payments.

AT FHOR o4 Rort =1 sere Roem
T qo1 N foran |

() What is purchasing power parity (PPP)?

FTFY9O 9] (Purchasing Power Parity)
PE (PR A ?

3. Answer any four of the following questions :
5x4=20

fRafRe erpyma R e wifor Ter fan -

(a) What is price elasticity of demand?
Explain the different degrees of price
elasticity of demand with suitable

diagrams.

SAR - Refogmel I @R W? Te
foaq SiEwe R Rf$A B (degree) TR I
90

26A/208 ( Continued )



BIKALI COLLEGE LIBRARY
(S)

(b) Point out the distinction between shift
in the demand curve and movements
along a demand curve.

P AR BRI @IOE W G 5o
NI TS |

(c) Explain with the help of a diagram how
equilibrium price and output are
determined in a perfectly competitive

market.
o -aifScrfsrere TaHe (@A SR T0
i A FdRe T @, T e @R
feram

(d) Write the characteristics of a monopoly

- market.

oA W CAFRPTR o1 1

(e) Define unemployment. How is the
unemployment rate calculated? 2+3=5
R sice fia | PRRR 2R @Eee 1o IR
Sfere =12

() Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

TS CS191 2RTS] (APC) WIF 3T CS15 44T
(MPC) 4R w1 Bo@ foat sz amam 41 |
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(g9 Show that a monopolist always operates
on the elastic part of the demand curve.
Why? 3+2=5
(TYSA @ GFCHT IO & BIdA @YR
fefemo JeTS Jewem 3@ | 792

(h) Explain the concepts of ex-ante and
ex-post saving and investment.
Ex-ante S% ex-post 7 W RfAcR
YRICIR01 AN 47 |

4. Answer any two of the following questions :
10%x2=20

fRafRe sy R e PR e i -

(a) Explain the various factors determining
individual and market demand.

JfFsre o1k w1 @R o RdfRegR am
01

(b) Describe the circular flow of income in
an economy.

@3 TGS JRI T oA I 741 |

(c) Explain the principle of a good tax
system.

G5 S5 T4 IFFA NS I 1 |
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(d) What is government budget? Briefly

explain different components of budget.
2+8=10

SIPI A6 5 7 e (e T o1
3 31 |

(e) Describe Keynes’ General theory -of
Employment and Income with the help
of a diagram.

bR e FTR o 9% SRR KSR
OGO R faa |

* % %k
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