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Answer either in English or in Assamese,

1. Answer the following questions : . 1x8=8

TS Mal epeTye S frat ¢

(@) What is opportunity cost ?
A I [

(b) Define individual demand function.

Jfeos vifzn Towg siee |
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(c) Write True or False :

uT (7 T ol g

Cross elasticity for substitute good is
positive.

s sviar vtk fofs Bfoge @i
eufl

(d) What is disposable income ?

AT o 2

(e) What- is the relationship between
multiplier and marginal propensity to
consume (MPC)?

BIT IS AfFE (OISl AITOIR NS FA=FC0!

2

(f) Give an example of indirect tax.
QT I W1 Owiset faat |

(g9 Mention one cause of demand-side
inflation.

JRFFISR bifen Jfaerae Wby PRt Srmd 34 |

(h) What is capital account of balance of
payment ?

EHTE ARCNE e Zpiol 2

B15SF0 0016 2



BIKALI COLLEGE LIBRARY
2. Answer any six of the following questions:
2x6=12
oot WAl firwrear zbr e Tet Al ¢

(a) How does scarcity lead to choice ?
AR, (FAT A5 TEI (S ?

(b) What is the difference between nominal
and real GDP?
MR TS AT ST S A4F UG RS NS
AL 52

(0 A monopolist is a price maker—Give
reasons.

GHEOIA I G&d W] Rt —f&
wofiat |

(d) Define effective demand.

TP BIRMR el |

(e) What is the difference between normal
goods and inferior goods ?

Tt & IS FFe w9 Ters AL [F2

() Define consumption function.

Torolsl TEm] At Ml |
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(g) Write two determinants of elasticity of
demand.

sifenR ozl g ==t 7o G forai |

(h) What is regressive tax system ?
ST 3] 9zl &2

(1) State the two conditions of equilibrium
of any firm.

fova
G) What is consumer surplus ?

TATOIGN Tg€ 57

3. Answer any four of the following questions:
5x4=20

woTe Al TR Ricereal bifdor9 ©es A 3

(a€) How a perfect competitive market is
different from a monopoly market ?

o A SRINTOTTT IR A4 GFHo ! ISP
ERISRCER

(b) State and explain the law of demand
with its exceptions.

vifzwl RiAco! Iferiz T wiE ¢« 41 |
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(c) Explain aggregate demand function and
aggregate supply function and mention
their components.

AT Bifewl T S AT ST Tw G
41 O PRER SAMRTIR SrEd I |

(d) What are the main components of a
government budget ? Explain.

BIFIL SO AL Sl @-‘E‘mﬁs%?aﬂwﬂ

(e) Explain the method of measurement of
price elasticity of demand at a paint on
the demand curve.

pifznl @R ol s we REiozeie [da
Fq ool I T4 |

(f) Differentiate between direct tax and
indirect tax.

2OTF T OIF “IEMT TR Ters A1 (sl |

(g) Explain the concept of producers’
surplus with the help of diagram.

foae TTe Tesimaa Tged dIREH! I 41 |

(h) What is inflation and how does it
impact an economy ?

RS & o 3 @ 9 gdaiios ger
IR
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4. Answer any two of the following questions :
10x2=20

wero WAl [ gor ek Bl [ s

(a) Explain how equilibrium price, output
and profit are determined under
perfectly competitive market in the
short run and long run.

o1 efSraiorE T 27 W% AdaRTs [
SR v AR S fre [y 1 27 391
1|

(b) Explain the circular flow of income in
two-sector economy with diagram.

foe EE® W (7o T[T TR 5 1T 2[R
AfFIeet It 01

(c) Explain the concept of multiplier using
a diagram.

o STO BAT LA I T |

(d) Explain the basic problems of the
economy with the help of production
possibility curve.

TeoAN TSR Tl W@Tﬁﬂt@@ﬁ@@@ﬂ.
TR, I 10|
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(e) Explain the progressive tax system with
diagram. How does a progressive tax
impact on growth and investment?
State two disadvantages of progressive
tax system. 5+3+2=10

FREA I IR0 Hag AT [ 4 |
TR 9 I7Z2 vl Jfa o [RicaeR
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