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1. Answer the following questions : 1x8=8
fRafee opqczor Teq fam

(a) What is meant by problem of choice in
economics?

QRIS o e ferca & g 2

* (b) What is meant by elasticity of supply?
e e e & gz 2
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(c) What is market?
=R &2

(d) Mention one cause of shift in demand
curve. :

IR RN ¥R GOl IR BrEy 97 |

(e} What is national income?

How 9w 32

() What is consumer’s surplus?
(STER T78 IF (PRI W ?

(g0 Give one example of direct tax.
oo I 901 TSI fra |

(h) What are the components of aggregate
demand?

RS 3R SRR & 2

2. Answer any six of the following questions :
2x6=12
fRafeiRe epeae R e =R T fioar

(a) What is meant by economic efficiency?

LA TFeR 9 fF 2
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(b) Mention two features of monopoly
market.

GO IWRI 51 CI18) Bead 310 |

(c) Distinguish between personal income
and national income.

&S S F I SRR e A1 o |

(d) State the law of supply.
Qo= St fora o

(e) Why is the cross elasticity of demand
always positive for substitute goods and
negative for complementary goods?

iR e RfSwere fF sTm Res sl
CFES (AINT AF ARTF I (TS, JTIAF
{7

() Define Marginal Rate of Transformation
(MRT).

RG] ifes T3 w35 fan o

(g9 Write any two reasons behind shift.in
aggregate demand (AD) curve.

SAe T3 (AD) QYR THRIE R (@I o1
PRI A I
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(h) What constitutes the domestic territory
of a country?

9 (R T Heee [ I wwde =2

() What is'meant by regressive taxation?
Give one example.

FRPAH 9 e & 02 @1 st fudn o

() State two differences between direct tax
and indirect tax.

ATTF I HF AT IH TEwS R @A Jol
o127 foran |

3. Answer any four of the following questions :
Sx4=20

fRafeiRe P R e vikoR Tex i

(a) Explain how scarcity and alternative
uses of resources together give rise to
the central economic problem of choice.

Yo/ R T R IR @3 [OOR
I (NS TR (AW WARSS T
2 FC, I 97|

(b) Explain the law of demand with the help
of a diagram.

foaa STzre wifdm Ao I 3401 1
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(c) Explain with the help of a diagram how
equilibrium price and output are
determined in a monopoly market.
b1 GO IWRS (FTTCI SR T S
3919 fAdae T4 =, oae-szs @i fo |

(d) What is multiplier? Explain the working
of a multiplier with a simple numerical
example.

@ 2 @1 SR MYNT TIT IWIA FR
BIF (I I ¢, TR foran o

(e) Explain the characteristics of perfect
competition market.

o {-aifSearare! IeR—E CRMREPR AT <4 |

() Write the objectives of a government
budget.

ST ACHOA SraePTR o |

(g) What is balance of payments? Write the
difference between capital accounts and
current accounts of a balance of

payments.
TR FHoR #AfReny Ifeiea & @ 7 @R
FToR “RemE R By w1 o fRoeR
TS A1 TS |
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(h) Explain the concepts of ex-ante and
ex-post saving and investment.

Ex-ante ¥ ex-post A¥Y W RFAGH
YRCHGT AT 341 |

4. Answer any two of the following questions :
10x2=20
frafiRe eprza R et or Tes famn -

(a) What is price elasticity of demand?
Explain the factors which influence

price elasticity of demand. 2+8=10
iR R Rfdwere 2 wRm W
RfeRrree Jeiie T FRIAR A 41 |

(b) Explain how a firm under perfect
competition market attains equilibrium
both in short-run and in long-run with
the help of suitable diagrams.

o-efscaire @RS AP @3 TIRE AF
TS (A ST WEq FR, OE
foaq stz I F 41 1

(c) Describe the circular flow of income in
an economy.

G3Iq FANSS JRR {8 2= I 91 |
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(d) Explain the steps involved in estimation
of national income by production
method of national income accounting.
What are the precautions to be
undertaken in this method? 5+5=10

W WA AR TATH AESI T AR
SR TS WG WCFPHRA Reaq faan 1 @
oo FREN ARYOPE & & 2

(e) What is government budget? Explain
different components of budget. 5+5=10

53313 A1ew6 2 Iewty RfSw Somprgz 3
el

* %k K
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