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1 (Sem~1/FYUGP) BCM42MJ
2025
COMMERCE
(Major)
Paper : BCM4100204 MJ
( Financial Accounting)
Full Marks : 60
Time : 2% hours

The ﬁgures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed :

1x8=8
NPT} oo fral emaRs Bes fordi ¢
(a) A Trading Account is prepared to find
out __ profit.
(Fill in the blank with appropriate word/
words)
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G0l FH-REq 2piet oFe 11 37 G\
At 91 @
(CHTE *HT Tl 2 97T TN)

(b) The first IFRS was published in June

(Fill in the blank with appropriate word/
words)

229 IFRS T TS 2P AR |
(CYF *137¢F W] AT 97 F)

(c) Debit balance of Profit and Loss
Account show net profit.
(State whether the statement is True or
False)

IS~ (FTIFOIA fRBleR (ORE Tgel et &fe
WS (Ofeeh o7 F Tu%7 Crg 391)

(d) Under stock and debtors system, Profit/
Loss of the branch is ascertained by
opening a
(Fill in the blank wzth appropriate word/
words)

TE S (M SAeliee 2RI airs /% Naied
= W WS e |
(G >30T Tt 312 %7 1)
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(e) Where a buyer under installment
system makes default in making
payment of installment, the seller has
a right to repose the goods sold.
(State whether the statement is True or
False)

T B I e (Foig R A AAfR_eiiy
9o ST 37, [P 0 ANAPR o7 7L
TR TP [iror S|

(Sf&ehr o7 (7@ 9% GEd I

(/) Computerized Accounting System can
significantly reduce the likelihood of
human errors in calculations and data
entry.

(State whether the statement is True or
False)

FIToRFS oo Aafera O il
SEANTSIE g IE|
(Cf&hr &% (7 9% ©gd ¥41)

(g0 Discount allowed to debtors is not
shown the Branch Account.
(State whether the statement is True or
False) :
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(I B! 2 11 =11 fZpiere (el 727 |
(Cfeehr &% (7 T&% g )

(h) The full form of C.P.U. 1s .
(Fill in the blank with appropnate word/-

words)

f.51.8= syl ot 2 L
(CATF 97T NeT) 912 9T )

2. Answer in brief any six questions : -
2%x6=12

Ricercat =t e HYLe T forai ¢

(a) Mention two limitations of Accounting
Principles.

fZp1o-Fans NS 767 Aol S 71 |

(b) What is Capital Receipt ?
Tere elffe & 2w e

(c) Mention any two features of Tally 9.

Tally 9-3 Ricicl 707 Ay S I |
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(d) Define Accounting Standard.
f2pisiT W kel |

(e) Mention any two disadvantages of the
Hire-Purchase System.

OG- 2o RCpIcAr 7o) SPYf[dt Srard 341 |

(f) Very briefly explain any two advantages
of Computerized Accounting.

TGOS BRI R b7 Rl =ifs
L A T

(g0 Mention any two distinctions between
‘Gross Profit’ and ‘Net Profit’.
Ty S O AT ACI NS R T
el B 9 |

(h) What is Prudence or Conservatism
concept ?

FTodel I FFTFMeToR Jife [F?

(i) How expenses recognised under AS-9?

AS-9 STAR W4T FFe @ Fde
2?2
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() What is Balance Sheet?

Oga-oig 2

3. Answer any four questions in brief :
5x4=20

Rizeizan sifabr 23 o0 Te a8

(a) Distinguish between Hire Purchase
System and Installment Purchase
System.

OG- I NF [FfF-2rm IR Wiore Ay
fevar

(bp) Write a comprehensive note on
inventory valuation and its significance.

TGS SR U ST 2AS SRR SIS Bl
ke (Ot ol |

(c) Briefly explain any five distinctions
between manual accounting and
computerized accounting.

THOITS REIPTH SF FACORFO
fEpioroR ISR Rz 5o AL HIes B
1|
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(d) From the following information, prepare
a Trading A/c for the year ended
31.03.2025.

weTe Tl ©UR #|{ 31.03.2025 Sif¥d e
(X =99 AR Trading Account TS T4 |

Particulars (f433¢) (Rs.) | Particulars (f%¢) (Rs.)
Stock on 01.04.2024 25,000 | Sales 80,000
TG 49 01.04.2024 ket
Wages 5,000 | Sales Return 500
TN Rt o
Purchases 30,000 | Wages Outstanding 100
@ TR 01 TR
Purchase Return 450 | Carriage Outward 1,000
& o (5 4
Carriage Inward 500 | Stock on 31.03.25 7,000
Tl ke W 7o A7 31.03.25
Manufacturing Expenses | 4,000

Tesi 4D

(e) Write the meaning of the following
accounting principles—

(i) Cost Concept (ii) Consistency.

weTe S 1 Rpisifivgie e =i feri—
(i) TF Q=N (1) ANGTI NS |
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(f/ One motor bike is purchased on hire
purchase system. The term of payment
is four annual installments of
Rs. 16,920 at the end of each year.
The rate of interest charged is 5% p.a.
Accounting year closes on 31st March
each year. Calculate the amount of
interest and cash price.

©IGl T J9ZS G5 Wod JZF FF dd W
ARTNE FATTA I &S T[T (<19% 16,920 T
BifG! AT B | M T4 o1 TR 5% p.a.
2ifS TZq 31st NS GIFBITL IF 41 =W | o
AR SAF F9F 471 o7 el 7 |

(g0 Discuss four methods/approaches of
measurement of Business Income.

41

(h) Briefly describe any five key users of
Financial Accounting Information.

RElm fpet-fNeme AR Rl s T
IR [ vz 3 =0

4. Answer any two questions : 10x2=20
et g o] ©el [l ¢

(a) From the following Trial Balance of

M/s Sarma Enterprise, prepare Trading

and Profit & Loss Account for the year
ended on 31st March, 2025. 4+6=10

B15F0 0110 . 8
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Particulars (f493¢) Dr. () Cr. ()

Capital () 4,00,000

Drawings (W) 50,000

Opening Stock (TS T5o) 75,000

Purchases (&%) 4,20,000

Sundry Creditors (RRR4 #l&amR) 75,000

Sales (R#) 8,10,000

Sundry Debtors (kR4 (miR) 1,20,000

Freight Inward (W12 (eed) 20,000

Discounts (G@Z?) ' 16,000 28,000

Commissions (¥R I w&R) 12,000 14,000

Returns () 16,000 20,000

Salaries (W93)) 1,20,000

Rent, Rates and Taxes 40,000

(T oY, Q7 TS )

Postage, Telegrams and Telephone 25,000

(TIF4H F (T)

Loan (%) 3,00,000

Interest (79). 20,000

Brand name and design 60,000

(@s AW i farz)

Furniture (SIH3N) 3,50,000

Advertisement ([@I%) 1,00,000

Cash in Bank ((@%© &) 1,50,000

Cash in hand (oS &) 63,000

Duty Drawbacks (5% (322 10,000
16,57,000 16,57,000

Total

B15F0 0110 9
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Other Information :
() Closing Stock Rs. 1,70,000.

AR Ig© 797 Rs. 1,70,0001

(i) Depreciate furniture @ 10% p.a.

SR T I @ 10% IR |

(1) The enterprise spent heavy
expenditure in advertisement for
launching new products which is

to be written off over S years.

STHINIE won A I3l FI9 K
Rwiee A8 A TR [ 5 /]
fSove 77 IR A 91

(iv) Salary Outstanding Rs. 12,000.

MG W9NR 12,000 5l |
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(v) Salary paid in advance Rs. 10,000.
SIS w9 &M 10,000 T |

(b) Assam Motor Service Co. buys a motor
car on installment payment system
from Hind Motor Ltd. on 01.01.2018
under which payment is to be made
on December 31st each year for 4
years @ Rs. 50,000 per annum,
interest being calculated @ 5% p.a.
The cash down price of the car is Rs.
1,77,300. Depreciate the car @ 10%
p.a. on diminishing balance method.
Prepare— |

(i) Motor Car A/c
(i) Hind Motors Ltd. A/c and

(iii) Interest Suspense A/c in the book
of Assam Motors Service Co. for 4

years.
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ST W61 JfSh (@At 01.01.2018 ©ifIta
fem bR Fifioes 7/t v4m B PR
safos ¥ I | 92 e SR 2fs a2 31st
feee® Rs. 50,000 5 I[P 4 I=| AR
iy TR IR, T TR 5% FT© I|] Aol
3 T4

SISILNS 79 &7 &' Rs. 1,77,300 | IS1AT
TP A9 10% TN 2w Qo
Diminishing balance method -4 5i¢ i I
AR | ST W59 BIfSh (AN IS ol
T 91 RRpIPTR ows I |

(i) TOIFR GINTDH
(i) 2w woar e «res

(iii) M Suspense GINGDH
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(c) Explain the procedure for setting
Accounting Standards in India.

oS ZHiFR e e Aafez i
34|

(d) Explain the rights of Hire Purchaser
and Hire Vendor under hire purchase

system. 5+5=10
STl IAZR TS OYl (Fol W Sis!
ReroR T4 A 341 |

(e) The Guwahati Head Office sends goods
to its Dibrugarh Branch at cost plus
20%. The following particulars relate
to the branch for the year ended 31st
March, 2024 :

Particulars

Opening Stock at Branch (Invoice Price) Rs. 30,000
YE wge AY (e FTo)

Goods sent to Branch (Invoice Price) Rs. 1,50,000
*RiCe sfded AGIRE (ke o)
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Particulars
Cash Sales
o R

Credit Sales
Ide [

Goods returned by customer to Branch

AN ATF i @R

Cash received from Debtors

WA A9 AREAR

Branch Expenses (Paid by Head Office)

T IR @ MR

Bad debts written off

SRR ol

Closing Stock at Branch (Invoice Price)

ARA T A (R 7o)

B1S5F0 0110 14
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5,000
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You are required to prepare the
Dibrugarh Branch Account in the
Books of Head Office to find out the
Branch Profit or Loss.

T I IR0 TS *1IR f2piol oo ST
AR TITS =T 1S A GBI [l B A |
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