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1. Answer the following as directed : 1x8=8

were fAaneaRa e Teg fo

(a) The comparative cost theory of
international trade is based on
returns to scale.

(Fill in the blank)

RsAE AMAER TR I OGO
A TR e[S dfode 1
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(bp) Who developed the technological gap
model of international trade?

RS AR o ERaR Fe Wi @
The R 2

(¢) Define multinational enterprise.

IS e Jiges o |

(d) Define flexible exchange rate.

sifRaSre RfFTw =<1 i

(e} How does economies of scale affect the
international trade?

flogior W2 e wEEfes s
oIS I3 2

(/ What is international economic
integration?

B LA 2S5 2

(g9 What is financial globalization?
i e 2

(h) When was International Monetary Fund
(IMF) established?

HREESF AR @fon T (ke ?
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2. Answer any six of the following questions :
2x6=12

@S il o R e wier TeR fa

(a) Write two assumptions of Heckscher-
Ohlin theory of international trade.

FR-WAR wRAgy  fdew SweR ol
wfSyRe fes |

(b) What does the Leontief Paradox reveal
about US trade?

forafoe M@ wncIfRerR afder =oE &
AR ?

(c) What is meant by deadweight loss of a
tariff ?
W FAo (A T oA (deadweight
loss)-9 & g@m ?

(d) Write two benefits of Customs Union.

% AW (Customs Union)3I ‘fBT ﬂﬁiﬂ fa

(e) Write any two features of European
Monetary System.

RS o1 IR R e yor etz foran
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() What is infant industry?

e Tomsr 2

(g) Give two arguments in favour Qf free
trade.
T& TR 40T 701 e fa |

(h) Mention two objectives of trade
restrictions. :
e FRage’ go1 Soe rEs 4 |

() Write two causes of downfall of Bretton
Woods system.

@0 BB &S TS YOI F1H7 foran |

() Write two causes of the 2008 global
financial crisis.

Qoobmﬁ'ﬂﬁ@’ﬂ"f@?@lm‘fﬁﬂl

3. Answer any four of the following questions :
5x4=20

Sore fadl 2P R e 1o T fr

(a) Explain diagramatically what will
happen to the Heckscher-Ohlin theory if
factor intensity reversal takes place.

I T AR ReRlogRel Wh, o3
FR-' o1 ogor F 273, ogq s=ws I
91|
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(b) Distinguish between absolute and
relative equalization of factor prices.

TAME o9 BN WF ARAFS STHoR TS

N g 1

(c) Distinguish between free trade and
protection.
To e o AEfre IMER oo Nl
fAefy <11 |

(d) Explain the product cycle theory of
international trade.

HEEfed fAwmd T 5&F TGOl 31 7 |

(e) Define tariff. What are the different
types of tariff ?

w7 igel faan | Rfew oot vz & 2

() Distinguish between fixed and flexible
exchange rate.

¥ o sy fRfems 91 &1 e for o

(g9 Discuss the superiority of Heckscher-
Ohlin theory over Ricardian theory of
international trade.

RPCER =S e Taots FR-N few1
SGOR el AT 41 |
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(h) Explain the causes for the collapse of
gold standard.

A TR O PRI I 1 |

4. Answer any two of the following questions :
10x2=20
@7 Al 2reeTRd R e yor e fean

(a) Discuss how the Heckscher-Ohlin
theory explains international trade.

ER-T'fo O9% @R RS s
T I, SCABAT 47 |

(b) State the main features of multinational
enterprises. Explain the role of
multinational enterprises in
international trade.

IREMSF ASBTPIA To CIFEPHR TS 3911
wEEfeF fiere ITwMeF AR g

EIRTIEETIN

(c) Analyze the effects of Customs Union in
a partial equilibrium system.

P SR IAES WS Y go) Rewa
40
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(d) Compare the effectiveness of tariff and
quota as weapons of trade restriction.

Ave Fragr =i ot we 9 QIR
IR et 31 |

(e) Do you support regional trade blocks?
Give arguments for and against the
formation of these blocks for a country
like India. ' 2+8=10
iefes I Momd B W T @2
SREY WA (R I GGl MOTAAL o0
o Reies IS Sereen | -
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