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1. Answer the following: 1x8=8
OeTo Al eIk Ted ful ¢

(a) International trade refers to :

e o ifey (2R 3

() Trade within a country

g oose @t afdsy
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(i) Trade between two or more

countries

wmw@w@mm a1 ey

(iii) Trade among households only

CIRRIGE R o= ) D)

(iv) Trade done through barter only

{7 gAw 79 <9 fdsy

(b) Mention one assumption of Heckscher-
Ohlin theory.

EHAR-Z ©GT b SfeyFaN Srad 9 |

(c) The technological gap model was
developed by :

Jfter eYfERR e oGl SRR ¢

(i) Adam Smith
S e

(i) J.S. Mill
. b, s
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(i) Michael Posner

TR A=A

(iv) David Ricardo
I CICREEA]

(d) Which economist strongly supported
free trade ?

(IS SLSRT 2FETeitd & Afaes sl
SRR 2

(i) Karl Marx
et el

(iij David Ricardo
cofow R[Rivel

(iii) J.M. Keynes
(&. G¥. (33

(iv) Ragnar Nurkse

(519 «IgH
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(e) Define free trade.

& e wgw |

() A tariff refers to :

BT (7R 3

() A tax on domestic production

TN TAMAR 8TS 9

(i) A tax on imported goods

o) P R B e AR B SO R

(iii) A subsidy to exporters

IFFT TT AYy

(iv) A restriction on quantity of

imports

i ARSI 8oige Aags!

(g9 A quota refers to :
A RETR:
(i) Tax imposed on imports
SIS SR [ ]
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(i) Limit on the quantity of goods that

can be imported

i IR 2/ AN AR 82igo
Aot

(iii) Subsidy on exports
I eoiTo IRy

(iv) Increase in domestic production
T3 Besive I

(h) The Global Financial Crisis started in

which year?

GiERE e 6 (@ IO WIS (2fRe ?
() 2004
008
(i) 2006 )
00N
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(i) 2008
00V
(iv) 2010

30%0

2. Answer any six from the following
questions: 2x6=12

woTe WAl &R ATt Tabiq Ol vl ¢

(a) Write two assumptions of Ricardian
theory of comparative cost advantage.

RS gemiETe 3 SRl ogd 757 sy
foran|

(b) What are the ftwo main elements of
Heckscher-Ohlin theory ?

IR-'2feH OGR & Totmi 7oy [ [

(c) Define multinational company (MNC).
Write one example.

IWPT @A (9e9ap) I st e oo
Trizad forall |
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(d) What do you mean by comparative cost
advantage ?

SAqNEe TFR A et & e

(e) What do you mean by protective trade
policy ?

RS ey \ife e & 3me
() Write two instruments of trade policy.

Jifdey Nifes 7o snfzet forai

(g9 What is managed floating exchange
rate ?

{f3pifere S [RfFsww 29 (2

(h) What do you mean by a customs
union ?

T | e e

(i) Write two impacts of the Global
Financial Crisis.

(ST R8I 761 707 & fera |
() What is financial globalisation ?

QT otEded 2
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3. Answer any four from the following
questions : 5x4=20

oot Wl @R ATt oifsrs Tes fma

(a) Briefly explain the product cycle theory.

eEfoF eI TeAMT b OGO BT
ST /1 |

(b) Give five arguments against Multi-
national Companies.

(c) Distinguish between tariff and non-
tariff barriers in international trade.

BRI AfeTS 0T T $FRIAT IR ST
ALy forf |

(d) Distinguish between free trade policy
and protective trade policy.

& ey WIS NS FTHTETE ey Fifes Ners
A1y for |

(e} Write the differences between fixed and
flexible exchange rate system.
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R wie F9aim R g gegR TeE ANy
foral

(f) Briefly explain the technological gap
model.

e AfERIR 1T OGE! 50F A

91|

(g) Briefly explain the effects of tariffs in
an economy.

gifoe @Y deii [RI0 50T [ T

(h) Write a short note on Bretton Woods
System.

‘Bretton Woods System’ I 89S 9ol ;o
CBrpt forar |

4. Answer any two from the following
questions : 10x2=20

wete WAt g it o1 el A ¢

(a) Explain the Ricardian comparative cost
advantage theory of international trade.

YT F1T |
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(b) State the main features of Multi-
national Companies. Explain the role
of multinational companies in

international trade. 6+4=10

IZAZT RPI=PTRA 6T (A BPTR Sred 341 |
eI G VTS IZIGIT (Pr={IAPTIRS SR
[T [

(c) Give arguments in support and against
of free trade. Which trade policy would
you suggest for an underdeveloped
country ? 4+4+2=10

TS e TN i Reorws e at) «is
SRS (N AT (FINC0 Afdtey Ffsq ol
frare

(d) What is flexible exchange rate system ?
How is the equilibrium rate of exchange

determined under this system ?
2+8=10

wwan RNy 399 93 [0 93 I9BR whwe
RNTR ST 2 @FAE MR 90 =72
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(e) What is international monetary
system ? Give two examples of
international monetary system. What
are the properties of a good
international monetary system ?

2+2+6=10

SeAIE Yo R 6 2 WeIB 4 JEN
75! GmreRel fral | OBl ol SIgeRI Y@t IR
TR 5 2
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