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The figures in the margin indicate full marks for the questions

ALLOTMENT OF MARKS

PART—A : Introductory Macroeconomics

( Marks : 40)
Q. No. 1 carries 1 mark each (any four) ; 1x4 = 4
Q. No. 2 carries 2 marks each (any five) 3 2x5 =10
Q. No. 3 carries 3 marks each (any two) : 3x2 =6
Q. No. 4 carries 6 marks each (any two) i 6x2 =12
Q. No. 5 carries 8 marks (any one) : 8x1 = 8
Total =40

PART—B : Indian Economic Development

( Marks : 40 )
Q. No. 6 carries I mark each (any four) : 1x4 = 4
Q. No. 7 carries 2 marks each (any five) : 2x5 =10
Q. No. 8 carries 3 marks each (any two) d 3x2 = 6
Q. No. 9 carries 6 marks each (any two) ! 6x2 =12
Q. No. 10 carries 8 marks (any one) : 8x1l = 8
Total =40

Total (Part-A & Part-B) : 40 + 40 = 80
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PART—A [/ 3—<™ [/ 3—™ [ s—amm

Introductory Macroeconomics /2 wefi@m »fwa/

Tfe weffFmm fen / g aemtafy Rty
1. Answer any four of the following as directed :

et frarcara R siReR Ferepice Tes f -
fafiResfir @-@e sriba ok Ter we
AR B sEfasTn A A @
(a) Define ‘economic agents’.

ST effSfid’ 3 sigen fran o

‘ST AR’ -7 sigem me |

‘TarRrm THRETE R g5 B
(b) Name the four major sectors of an economy.

QARSI BT 234 v 6 162

RS BRMG a4+ vs ] F 2

TEER AFAA W e WL |1 w?

(c) “Flows are defined over a period of time.”

1x4=4

(State True or False)

“oIfes yRePTgR AR AR sREre arie 02 e 1

(371 A =P f&14)

“orfEe YRS AR STESNR SREe A 2 6w 1

(ra1 =11 f=m )
‘It FEAEST B anERE e g’ (S TRART foR)

(d) Define full employment level of income.

SRR 7y T B9 S SsRee |
=R 7 e Beaa ke wis |
Aty g <an Fref geg @

(e NDPyp= ____ - Depreciation. (Fill in the blank)
@RI WS NDP = — &% | (1 572 o7 )
ITRATWANDP = — 5% | (TR %7 )
SR 999" NDP = __ — 984 @HEAH| (Ffiﬁimmgg)
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(/) How do economists define a non-rivalrous good?

HeifeafaeIes Ta SRearTeeE @es k@ o 2
wieifSafrerEe wae S Fera e w3 2
TEmiHfier JRamna gast o wrar?
(g) At what point is the ‘balance of trade’ said to be balanced?
‘TR ST STpen (PO 7 2

iYcETR S’ AP FIA TH ?
‘GIATETR STEET /et GHR 4117

2. Answer any five of the following questions : 2x5=10
To 2PCAIR e Ao $es i
fafeis ergafem @-ce sinfea Teq me :
e SifteRA smafesm wAa fham 8

(a) Distinguish between Intermediate goods and Final goods.
TR G SF HOrE T WEd AL @t o
TTD T 3% POIB TR Ty AN CACT |
TR @eE gar R SiadT gar FeH wre fawl

(b) Explain the concept of net investment.
e R 4ReMCoT Amam 41 1
g Rfcas e g e |
T WA gEEitE aaE |
(¢) Distinguish between Gross National Product (GNP) and Net
National Product (NNP). -
T IEW Sl (GNP) o< R IEW TeAmE (NNP)-I Wod 2143
fordr | -
% I SeAr (GNP) @3 w% AGH Teol (NNP)-93 w¢47 *1<3
CETCAT |
vz Tget Rgaumi (GNP) omr 73 ggeik Rgrag (NNP) B frf
wrRETE! fer|
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(d) What are the components of aggregate demand?
STES oIz STz fo 52
fES vz wrsfa R 2
Stz wifeet qfewr @1 m?
(e} Mention any two motives of holding money.
1w v Ricren yo1 wfsam TSm99 |
@ SRR Q- e i wfeem a3 |
U aFREf SEfasm 7R yifg o)

(/) Under what circumstances does a fiscal deficit emerge?
Support your answer with an example.

IreciRm by &+ 4R w2 TR swe i 34 |
AR Wi @ ~fafeRers it =02 Twmer F=en wm T |
TIRAR T AT Biee A ? A8 fafeafufy weesi )

(g) If the marginal propensity to consume (MPC) is 0-8, then
calculate the government expenditure multiplier.

(SIR 23 Rl (MPC)-'q’W‘ﬂﬁ 0-8 T, (T3 HIFIA I BT
= 23, S ¥4 |

(SR 2 2[Rrsl (MPC) aamnﬁosm,wwﬁwaw
TS 23, SF I | i

WWMW(MPC)ﬁWOSW dR@i EEH
AHSTEITE] SH=

3. Answer any two of the following questions : 3%x2=6
SO 2P R o Tew foy
e erafem @-ceen yive e we
T WiI®RA SrafEsmEn wmt w8

(a) Mention and describe very briefly the three methods
of measuring national income.

ﬁmawmﬁﬁﬁﬁ%awwwﬁsﬁﬁWWI
AT W S FIR TG ~rafS TrEw I @3 WS FECw A F¢A
TYSTR 4 GAE ARy faamfy ga'am gea qeud)
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(p) How do commercial banks create credit?
FRTT @R (@ TR e a2
s el Frea @R R 7w 2
et FHER AR AR

(c) Define Marginal Propensity to Consume (MPC). How is it
related to Marginal Propensity to Save (MPS)? 1+2=3
(SR Af%F 2@ersl (MPC)-3 <@ S9[RGRT | €% 4REIC1 ¥R 23S
23781 (MPS)-3 (0o (14T Tt 2
SR 2Af¥F 2@TSl (MPC)-@3 SiK® S | @2 4R AL 21
2371 (MPS)-3 5% FIeld &ivs ?
FETR FEEAl TE @ (MPC) 31 717 <@l ¥R SH @rem=E (MPS)
S ArETe dEAG 37

(d) Mention any three features of the FRBM Act, 2003.
FRBM Wiz, 2003-3 R o1 ¢af¥iEr Scay 941 1
FRBM %, 2003-93 @-@ i ¢af2r Sea< eai
FRBM 3RH, 2003 1 safasmn @mum amgemg for)

4. Answer any two of the followir-lg" questions : 6x2=12

o] 2R Reen o T fem ;- -

e erefm @-cen giva Tea me -

TeE SiterR safasmn /s e @

(a) Distinguish between the following : 3x2=6
wors AR T AN B -
fFafReam s 14 @
MREA TSa s fol
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() Gross Domestic Product (GDP) and Gross
National Product (GNP)---

5 T4 ST (GDP) W §0 W T (GNP)
GG CAAl e (GDP) @R (6 AW S (GNP)
TSR TR Rigaurg (GDP) 3 sterg TgeTi fegtumg (GNP)

(i) Nominal GDP and Real GDP
¥ (Nominal) S 2® (Real) 35 9941 Seom (GDP)
WHE (Nominal) @3k 25 (Real) (B 9CIR BT (GDP)
Tt e (Nominal) 3R 73 (Real) Storg e fogag (GDP)
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(b) Discuss the rationale behind demonetization in India in
the year 2016.

2016 IS SRS & & FRAM IR REFIR Mo @@l 2w, T
|

2016 e SREA § F IR w0 RIWSIRCR *mewa (rem Ak,
T FCA |

2016 WAYRAE NRAE Hl ¥ SRHN 9@ TSR gy I JeHH
A |

(c) Elaborate the concept of ‘paradox of thrift’ with the help of
a suitable numerical example.

“HeTR N9’ YRCH GF NS THIZIR AT A 4] |
S N9 -9F 4R G AR SARICR T I FCA |
‘Paradox of thrift’ @FTR@E RmmR fafeafif geest e

(d) Consider an economy - described by the following
functions : _
C=20+0-8Y
I=30,
G=50
TR =100
(i) Find the equilibrium level of income and autonomous
expenditure multiplier in the model.

(i) If the government expenditure increases by 30, then
what is the impact on equilibrium income?

(i) If a lump-sum tax of 30 is added to pay for increase
in government purchase, then how will equilibrium
income change? 3+2+1=6

o BrEY ] Foid 71 G WS Regs 991 27 ¢
C=20+0-8Y
I=30
G=50_
TR =100

(i) €% SN o[ SR SRR T AF FahEn W g Fiefy 40 1
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(i) I =R W 30 A, (SCB SR WA 8°[7S TR o[ fF 2
(iii) =R I IR QAR IR I YA (lump-sum) 9 oA 30
Cq1% 391 7Y, (0B S Y (IR A1RaS '3 2
ffiRs Facm a[ 3 =S [Regen w741 2@ ¢
C=20+0:-8Y
I=30
G =50
TR =100
(i) €% U (WS SR JCAA TY G2 T TR @1 fAefa a1 |
(ii) T SR I 30 ICT, SR SR A T2 97 2SR/ F 2
(iii) IR I 3" Fea IR @OIG (lump-sump) 9 B3I 30 @A
FA W, TR ST AT (I 4R A0 232
TEEH TEAiRafEE A TEEE W | @R
C=20+0-8Y
I1=30
G =50 .
TR=100 -
(i) AN EEH TREE 3R g S gesaraE) g |
(i) dwEi @EE 30 wElsdl GF TREYE AR wEE 9f meE
[J[q?
(i) OER T TAEEE |EEE @A 78 30 SNl WHH
= 3maH a1 @it demmas Ba?

5. Answer any one of the following ‘questions ; 8
o 2R R B T o ‘
fhiRS erefr @-@I «3ftr Tea ws

(a) From the following data, calculate—
(i) GDP at factor cost;
(i) GNP at market price;
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(iii) NNP at factor cost : 4+2+2=8
T (in crore)

Consumption expenditure 2,000
Investment expenditure 1,200
Government expenditure 450
Export 80
Import 95
Net factor income from abroad 60
Indirect tax 90
Subsidies 80
Depreciation 30

O] O H9—

(i) T ITS Y6 TF¥4 B (GDPpg);
(ii) ISR 7S o wew SeAmd (GNPyp);
(iti) Beim TS e O™ BeArm (NNPpe) ST 41 ¢

T (o)
TosIs IW 2,000
Rfcas I 1,200
LRRIEIISI 450
e 80
i 95
PR o[ g Bome w™ 60
RS X - 920
Q@A 80
e 30

frafeie o (iee—
(i) e AT (N6 TRA T (GDP pe);

(i) SR M (NG TG T (GNPyp);
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(9)
(iii) oA T (5 IR BT (NNP pe) Fiefa 3¢ -
T (xifoes)

Boce1s I = 2,000
[RIRSIRISE = 1,200
ST A = 450
ERiE =~ 80
It s 95
R (A =S (1B BAMH 60
AT TR 90
TS 80
ST 30

TerEM aftfreriFwE

(i) o=@ T TgER T&R g (GDP);

(i) STSIR ST g TSR fgE (GNP);

(iti) oT=TE AAE A TgeR RgTmg (NNP) @
qH- S L T (@1R)
TR T s 2,000
WIS Gl = 1,200
ARET @ ) 450
SAREEE T 80
AR Tl 95
A T HIAAE 3 60
Garferan @=El 90
R " N 80
9T A 30

(b) Write short notes on the f;llc;wing ; 4x2=8

wore fRAICARR @o@s g (Bl fordt : -

fafReatr Ter e B e :

e ge A foel

(i) Barter system/RfRm a1/Rfwm /A O’ @A
(i) Functions of money/JaR IRRE /@™ PR /T @R
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PART—B / ¥—™ [/ 39— / @—agm

Indian Economic Development/sRs3 Qtafcs Tam/
SRS QA ST / AR TaEiETi S

6. Answer any four of the following : 1x4=4

were fraca’ R wiktR Ter frm ¢

fafERsetr @-cen vita o ms -

TE™M TF™ STEfas wAg e @

(@) What was the basic objective of the British colonial rule in
India?
SROIHS JLATTFEI STATSAM PR 204+ Sy &6 =i 2
SIRSACH RIS SR *IPCIR 24 Sy 9 et 2
WRATE SASTHRA QARRSiaTte Gus TR aifadn amE?

(b) In which year was India’s first Official Census operation
undertaken? '

SREIHS YU SIS EIFPHA (T 518 W18 C2fee 2
SRS AW RIS TN (FH A BF AR 2
raE fifs dreark ggarratsn auel ausae SIrERmE?
(c) Name any two types of economic systems.
SRS R Rl 701 2R A1 &< |
HYCANES IR A- (I {2 AN (@ |
St gt e TEEy @mti g fw)
(d) What 1s ‘marketable surplus™
Fsn Tge’ 52 -
‘REFen Tge’ 172
“GIAMAT Sl (marketable surplus) 311 {17
(e) Write the full form of WTO.
WTO-3 5= Feicol st o |
WTO-«a3 57> Fif6 (e |
WTO 3 a1g wewa fer|
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(f) Define unemployment.

FREFROR Je@l |
FLRZFRTOR FLH WS |
9% S (unemployment) 31 H1?

7. Answer any five of the following questions : 2x5=10
T 2PCAR] RereAl *{vorR Tea i ¢
frafefe erpefem @-ceen -fvfta Tea we :
et Giftrer srfasman Wty = o

(a) Mention any two causes of India’s low-level economic
development under Colonial rule.

@Wwwwﬁmwwmﬁm@wq%mﬂ
T4 1

@ﬂﬁmﬁwwmﬁmawmﬁmmmﬁwq
TrEy ¢ |

ngmﬁé@amr@mﬁﬁmﬁm\“@wﬁw&m

(b) Write two objectives of India’s Five-Year Plans.
TR RS R 701 77 =4 1
SROACHR AFARF (s 76 o coTen |
RafT o1 sl fauifafy Je gife o

(c) What is liberalization? Why was the policy of liberalization
adopted in India? 1+1=2
TR 2 TiRieAeR M sReds T azd 1 e 2
SrRAIFA B 2 TRFAR NS SRS (1 2129 91 TARA 2
SeRER  (liberalization) 31 A7 9 @ERRA WRAE AE A
SR ?

(d) Point out any two sources of human capital formation.
TR eI s1oR RCRIcel 51 Bt iy |
TR oA SIS (@~ (AT Y6 SO AW ¢oTen |
T ATEE THRARE SREfEsE 3 et g
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(e) What is Kudumbashree?
T fe e
FE F 2
Fgrfaa "It

() Define economic activities.
YT PP e |
w1 PRGN 7@ 7S |
TREHRRIR wETE |1?

(g) In which Indian State did the Appiko Movement originate?
SRS (P TS A S (2 ?
SRS (I TS WHCF ST 2R 2
MRAM 99 TSI g WIHTTHIART STGHH ?

8. Answer any two of the following questions : 3%x2=6
o 2PICAIRA GG o Tad B ;o
ke emafm C‘I-@Fﬂ‘iﬁ?mﬂ@ £
MERM SiRERR SrResmn 9R e o
(a) Explain the State of Il’ld.if::ll'-l agriculture sector during
pre-British period.
21%- it Joro SRR FR =" e wfew, w4
oire- 1 oot s IR /T @ A, I A |
gfa Reti gmfy wraf ek @R e weRE |

(b) What is Green Revolution? Write its main features.
1w Rer 2 TR 331 @REEPE o
e Re § 2 @1 3 st e |
drer SR w17 3R e srguEwE k)
(c) Explain the concepts of privatization and disinvestment.
e W FRFTR qReapmz anam w61
Ao 3 FREeR qmaraf amm <@ |
TRk BHE WA 3R @R i w1 e |
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(d) What are the functions of environment? Explain briefly.

“ffce FrfEd) & & 2 53t I w40 1
ARCICR PR B B 2 F<CwA W A |
Wmﬁﬁumm?g@_wr

9. Answer any two of the follovi-_ring questions : 6x2=12
oo 2PCAR Rieren qprR B fran
et emafr @- @ gita Ted we
e WFUHRMA SraRasman w5 aE 2

(a) Explain the features of the following sectors on the eve of

/195

(b)

Indian Independence : 2x3=6
AT SREN WfIRErS Fare weeiza (PR frdi :
m?r@mmwwfmmﬁm@ Yy ARl Core ¢

(i) Infrastructure /SR /SRFOT /M1 T =41E

(i) Foreign trade /IR qifes / Caiis aifdwn/ '
TG FIRAR HIA

(iii) Industrial sector/STsF 4% / STHIT A% /
TR @&l

Write comparative notes for India and China on the basis
of the following : : 3x2=6

ﬁnﬁ%@ﬁﬂ%@z@mﬁj&mmﬁmmm:
(i) Demographic indicators
SIS P |
TR TP
g A1ATEATR STATg
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(i) GDP and sectoral compositions

GDP W% SWRfes 1679z

GDP 932 Qtafes 397z

GDP 0 TE@ARER @HRiA

(c) What is import substitution policy? Explain the role and

importance of small-scale industries in India. 2+4=6
oI afsesm NS 2 SRe’ Fu SomeR g W el W
34 | '
i e S F 2 Smeed U TouisR R @) sl
I FCAL |
TEAE G @AY w1t yRa e g gl faee om
MAIfE g |

(d) In your view, is it essential for the government to regulate
the fee structure in education and healthcare institutions?
Discuss in the light of human capital formation, LPG
reforms, poverty, inequality and inclusive growth. 6

(TR o, Fre S Fy-aAfSrrize Wpee s veena g S
RN ? TR T 9104, LPGHW,W@W,WWW
CATZRS TS ¥4 |

(TR o, FrFl @R -SSP TRete 6% SR fFrage i
wr%ﬁn%hwwm LPG i$2R, wfeue, Wm\mﬁwa
A SCATS FCA |

I STt AREN QA AR SETRRMARAR FEAFEERE § Reauns
YA AT A € A7 g 999% §ME, LPG wEEAHE,
mﬁmﬁmmmmﬁﬁﬁﬂmgﬁﬁﬁl

10. Answer any one of the following questions : 8
ToR 2R R @bR T
frafeiRe aafr @-@en «3ta Toa me
TRERA GiterE SEkasman wFa & 8
(a) Write a brief note on the }oie of women in various economic
activities in Indian economy. 8

SREW wefes Rfen wie IRF-e RaR $iF 7ieF bl 55 G
IERI
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SR wefiifecs fifsa wffs IR wfEmm $iw s @ Afre
B e |

TR GErkrE arfei gamtai e argsiert fowE
TS g A 9|

(b) What is sustainable development? Explain the strategies
for sustainable development in India. Discuss the major
environmental challenges faced by India. 2+3+3=8

WW%?WWWW%%W&%W@,
M T | SRCS IR I g ~Reere FErTEa e s
sl

5T THE F7 oMewd ITTFY TWCE WU F OF @rE 2z

T AR, T FCA | SR TYIA 289 T AR FPIEHRS
R e T |

KIEIPICEEIIEic e W'-émm@nﬂmﬁmmmwm
m|mmmzmwmml

(c) Define. rural developéﬁéht. Write brief notes on the
(i) adoption of village: by the Parliamentarians and
(ii) Tamil Nadu Women in Agriculture (TANWA). 2+(3+3)=8

A TEER W@ A (i) et a[ afeenfre e W (1) RIS
Siferea 3l (TANWA)-3 T 543 fordi |

o BN @ e | (i) e whl i am @Re (1) iRy
Iferea TR (TANWA)-C e e e |

MR SR T 9817 (i)ﬁéatﬁnmﬁr@hm AR (if) ARG HEAEE
AferTgh Mg (TANWA) SitH Wiie g2 ferl

kK k
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